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%HUHLWVFKDIWVGLHQVWH�XQG�ZLFKWLJH�5XIQXPPHUQ 
bU]WOLFKHU�1RWGLHQVW�_�7HOHIRQ�������� 

%XQGHVDJHQWXU�I�U�$UEHLW 

-�)DPLOLHQNDVVH�1LHGHUVDFKVHQ-%UHPHQ 

-�.LQGHUJHOG��.LQGHU]XVFKODJ 

:XOI-:HUXP-6WU����_�������/�QHEXUJ 

7HOHIRQ���������������_�)D[��������������� 

$QWUDJVDQIRUGHUXQJ��ZZZ�IDPLOLHQNDVVH�GH�RGHU�

WHOHIRQLVFK 

$PWVJHULFKW�XQG�*UXQGEXFKDPW 

8QWHU�GHQ�/LQGHQ���E�_�������7RVWHGW 

7HOHIRQ������������ 

gIIQXQJV]HLWHQ��0RQWDJ�ELV�)UHLWDJ�YRQ�������ELV�

������8KU 

$JHQWXU�I�U�$UEHLW�*HVFKlIWVVWHOOH�%XFKKRO] 

%UHLWH�6WU����_�������%XFKKRO]�L�G�1� 

7HOHIRQ������������ 

gIIQXQJV]HLWHQ��0RQWDJ��'LHQVWDJ��'RQQHUVWDJ�YRQ�

������ELV�������8KU 

'RQQHUVWDJ�YRQ�������ELV�������8KU 

-REFHQWHU�/DQGNUHLV�+DUEXUJ 

*HVFKlIWVVWHOOH�%XFKKRO]��3RVWVWU���D�_�������%XFK�

KRO]�L�G�1��_�7HOHIRQ���������������� 

gIIQXQJV]HLWHQ� 

0RQWDJ�XQG�'LHQVWDJ�YRQ�������ELV�������8KU 

0LWWZRFK�XQG�)UHLWDJ�YRQ�������ELV�������8KU 

'RQQHUVWDJ�YRQ�������ELV�������8KU 

1GV��/DQGHVDPW�I�U�6R]LDOHV��-XJHQG�XQG�
)DPLOLH��6FKZHUEHKLQGHUWHQDQJHOHJHQKHLWHQ� 
$X�HQVWHOOH�/�QHEXUJ�_�$XI�GHU�+XGH�� 
������/�QHEXUJ�_�7HOHIRQ����������� 
5HJHOPl�LJH�6SUHFKVWXQGHQ�ILQGHQ�LQ�%XFKKRO]�
L�G�1���+LWWIHOG�XQG�:LQVHQ�VWDWW� 
7HUPLQH�N|QQHQ�XQWHU�GHU�R�J��7HOHIRQQXPPHU�
HUIUDJW�ZHUGHQ��3DUNSODNHWWHQ�VLQG�EHLP�
%�UJHUVHUYLFH�YRP�/DQGNUHLV�+DUEXUJ�DQ]XIRUGHUQ� 

*HPHLQGHYHUZDOWXQJ�1HX�:XOPVWRUI 
%DKQKRIVWUD�H����_�������1HX�:XOPVWRUI 
7HOHIRQ������������ 
(PDLO��JHPHLQGH#QHX-ZXOPVWRUI�GH 
ZZZ�QHX-ZXOPVWRUI�GH 
gIIQXQJV]HLWHQ� 
 0RQWDJ��'LHQVWDJ��'RQQHUVWDJ�XQG�)UHLWDJ�
 YRQ� ������ELV�������8KU 
 'RQQHUVWDJ�YRQ�������ELV�������8KU 
 0LWWZRFK�QXU�QDFK�7HUPLQYHUHLQEDUXQJ 
7HOHIRQLVFKH�(UUHLFKEDUNHLW��0RQWDJ�ELV�)UHLWDJ�YRQ�
������ELV�������8KU 

%�FKHUHL�LP�5DWKDXV 

7HOHIRQ�������������� 

(PDLO��EXHFKHUHL#QHX-ZXOPVWRUI�GH 

gIIQXQJV]HLWHQ� 

 0RQWDJ�YRQ�������ELV�������8KU 

 'LHQVWDJ�YRQ�������ELV�������8KU 

 0LWWZRFK�JHVFKORVVHQ 

 'RQQHUVWDJ�YRQ�������ELV�������8KU 

 )UHLWDJ�YRQ�������ELV�������8KU 

 6DPVWDJ�YRQ�������ELV�������8KU 

2UWVYRUVWHKHU 

(OVWRUI��8ZH�.HOOHU�  �����7HOHIRQ������������ 

5DGH��+DQV-:HUQHU�.RUGOlQGHU�7HOHIRQ������������ 

5�ENH��8ZH�.OLQGWZRUWK� �����7HOHIRQ������������� 

6FKZLHGHUVWRUI��+HLQULFK�3ULJJH�7HOHIRQ������������ 

$X�HUJHULFKWOLFKH�6WUHLWVFKOLFKWXQJ 

6FKLHGVSHUVRQ��:ROIJDQJ�&RQUDG 

7HOHIRQ���������������RGHU������������� 

(-0DLO��ZROIJDQJ�FRQUDG#VFKLHGVPDQQ�GH 

 9HUWUHWXQJ��&DUROD�5DGWNH-1LHPLW] 

 7HO����������������� 

 (-0DLO��FDUROD�UDGWNH-QLHPLW]#VFKLHGVIUDX�GH 

9HUVLFKHUWHQlOWHVWHU�+HUU�8ZH�%RL 

7HOHIRQ����������������_�6SUHFK]HLW��PRQWDJV�DE�

������8KU�QDFK�7HUPLQYHUHLQEDUXQJ�LP�5DWKDXV 

3ROL]HL�1HX�:XOPVWRUI 

6FKLIIHUVWUD�H����_�������1HX�:XOPVWRUI 

)LQDQ]DPW�%XFKKRO] 

%JP�-$GROI-0H\HU-6WUD�H���_�������%XFKKRO] 

gIIQXQJV]HLWHQ� 

0RQWDJ��'LHQVWDJ��)UHLWDJ�YRQ�������ELV�������8KU 

0LWWZRFK�JHVFKORVVHQ 

'RQQHUVWDJ�YRQ�������ELV�������8KU�_�������ELV�������

8KU 

(LQH�7HUPLQYHUHLQEDUXQJ�LVW�HUIRUGHUOLFK��%XFKHQ�6LH�

,KUHQ�7HUPLQ�XQWHU������������RGHU�SRVWVWHOOH#ID-

.UHLVYHUZDOWXQJ�/DQGNUHLV�+DUEXUJ 
6FKORVVSODW]���_�������:LQVHQ��/XKH� 
7HOHIRQVHUYLFH-=HQWUDOH� ����������-� 
%�UJHUVHUYLFH��   ����������-��� 
+RWOLQH�%DXHQ��   ���������-��� 
$EIDOOEHUDWXQJ��   ����������-��� 
%XQGHVZHLW�HLQKHLWOLFKH�%HK|UGHQUXIQXPPHU������
ZZZ�ODQGNUHLV-KDUEXUJ�GH� 
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/LHEH�1HX�:XOPVWRUIHULQQHQ��
/LHEH�1HX�:XOPVWRUIHU� 
/LHEH�/HVHULQQHQ�XQG�/HVHU� 

ZlKUHQG� VLFK� LQ� GLHVHP� -DKU� GLH� ����� JHJU�QGHWH�

7HQQLVDEWHLOXQJ� GHV� 799� 1HX� :XOPVWRUI� �EHU� LKU�

JROGHQHV�-XELOlXP�IUHXW��GLH�+HLGHVLHGOXQJ�H�9��VHLW�

���-DKUHQ�DNWLY�LVW�XQG�GHU�769�(OVWRUI�VHLQ�KXQGHUW�

MlKULJHV� %HVWHKHQ� IHLHUW�� NDQQ� GHU� 0lQQHUJHVDQJ�

YHUHLQ�Ä*HUPDQLD³�(OVWRUI�DXI�VWRO]H�����-DKUH�9HU�

HLQVJHVFKLFKWH� ]XU�FNEOLFNHQ�� *HPHLQVDPNHLWHQ"�

(LQH�JDQ]�EHVWLPPW��EHL�DOOHQ�JDE�HV�HLQHQ�$QIDQJ�� 

hEHU� HLQHQ� Ä1HX-$QIDQJ³� LQ� GHU� %UHVODXHU� 6WUD�H�

N|QQHQ�ZLU�XQV� IUHXHQ��ZHQQ�PLW�GHU�*UXQGVWHLQOH�

JXQJ�DP����-XOL�GHU�1HXEDX�GHU�*UXQGVFKXOH�DQ�GHU�

+HLGH�VHLQH�*HEXUWVVWXQGH�HUIlKUW�� 

$OOHV�KDW�VHLQH�=HLW��DXFK�6FKXOJHElXGH�NRPPHQ�LQ�

GLH�-DKUH�XQG�N|QQHQ�GLH�PRGHUQHQ�EDXOLFKHQ�XQG�

SlGDJRJLVFKHQ�$QIRUGHUXQJHQ�QLFKW�PHKU�HUI�OOHQ�–�

WUDGLWLRQHOOH� .ODVVHQUlXPH� EHLVSLHOVZHLVH� UHLFKHQ�

KHXWH�QLFKW�PHKU�DXV�� ,QVRIHUQ� LVW� GHU�1HXEDX�YRQ�

6FKXOHQ�DXFK�HLQ�$XVGUXFN�GDI�U��GDVV�GLH�=XNXQIW�

PLW�GHU�%LOGXQJ�EHJLQQW���� 

'LHV� LVW� GLH� GULWWH� $XVJDEH� YRQ� 0(,1� %/$77� LQ�

GLHVHP� )RUPDW� XQG�ZLU� IUHXHQ� XQV� �EHU� GLH� YLHOHQ�

SRVLWLYHQ�5�FNPHOGXQJHQ��)DOOV�6LH�GLHVH�*HPHLQ�

GH]HLWXQJ�]XIlOOLJ�LQ�GHQ�+lQGHQ�KDOWHQ�XQG�ZLVVHQ�

ZROOHQ�� ZR� 6LH� GLH� QlFKVWH� $XVJDEH� EHNRPPHQ�

N|QQHQ�� $XI� ZZZ�QHX-ZXOPVWRUI�GH�PHLQ-EODWW� VLQG�

GLH� $XVOHJHVWHOOHQ� DXIJH�

I�KUW�� JDQ]� VLFKHU� HUKDOWHQ�

6LH� 0(,1� %/$77� LP� 5DW�

KDXV� GHU� *HPHLQGH� 1HX�

:XOPVWRUI�� 

8QVHUH� (LQKHLWVJHPHLQGH�

KDW� HLQH� XQJODXEOLFKH�9LHO�

IDOW�� GLH� %HLWUlJH� KLHU� OLH�

IHUQ� ,KQHQ� HLQHQ� �EHU�

VFKDXEDUHQ�� DEHU� ZHUWYRO�

OHQ� (LQEOLFN�� 0(,1� %/$77�

N|QQHQ�6LH� DXFK�ZHLWHUKLQ�

DOV� GLJLWDOH� $XVJDEH� DXI� XQVHUHU� :HEVHLWH� OHVHQ�

RGHU�DXFK�KHUXQWHUODGHQ�� 

8QG�I�U�DOOH��GLH�OLHEHU�Z|FKHQWOLFK�DXI�GHP�/DXIHQ�

GHQ�EOHLEHQ�P|FKWHQ��ELHWHQ�ZLU�]XVlW]OLFK�XQVHUHQ�

1HZVOHWWHU� DQ�� 'DU�EHU� KLQDXV� N|QQHQ� 6LH� DXFK�

XQVHUH� .DQlOH� LQ� GHQ� VR]LDOHQ�0HGLHQ� QXW]HQ�� XP�

VLFK��EHU�DOOHV�:LFKWLJH�DXV�XQVHUHU�*HPHLQGH�]X�

LQIRUPLHUHQ� 

,FK�Z�QVFKH� ,KQHQ��GDVV�6LH�GLHVHQ�6RPPHU�P|J�

OLFKVW� RKQH� /DVW� HUOHEHQ� N|QQHQ�� VRQGHUQ� PLW�

6FKZXQJ��%HZHJOLFKNHLW� XQG� YLHO� /DFKHQ��8QG�QXQ�

YLHO�6SD��EHLP�/HVHQ� 

+HU]OLFKH�*U��H 

,KU�%�UJHUPHLVWHU 

 

7RELDV�+DQGWNH� 

=XP�7LWHOELOG��6XPPHU-6RXQG�LQ�
1HX�:XOPVWRUI��/H$�XQG�.LWD�
.U�PHONLVWH�IHLHUQ�6RPPHUIHVW�
DP�����$XJXVW������ 

$P�����$XJXVW� ����� YRQ� ������ ELV� ������8KU� YHU�

ZDQGHOW� VLFK� GDV� *HOlQGH� UXQG� XP� GLH� /DXUHQV-

6SHWKPDQQ-+lXVHU�XQG�GLH�.LWD�.U�PHONLVWH�ZLHGHU�

LQ� HLQH� JUR�H� 6XPPHU-6RXQG� )HVWODQGVFKDIW�� %�U�

JHU
LQQHQ� DXV�1HX�:XOPVWRUI� XQG�8PJHEXQJ� VLQG�

KHU]OLFK� HLQJHODGHQ�� HLQHQ� XQYHUJHVVOLFKHQ� 7DJ�

YROOHU�)UHXGH��*HQXVV�XQG�8QWHUKDOWXQJ�]X�HUOHEHQ�� 

�������������Ǣ���������������
��� 

/H$ 
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'LH�3URJUDPP-+LJKOLJKWV� 

/LYH-0XVLN��9RQ�PLWUHL�HQGHP�3RS��5RFN��6RXO�ELV�

KLQ�]X�6FKODJHU�–�DXI�GHU�%�KQH�VRUJHQ�1HZ�6KR�

UHV��)ULGD\�&OXE�XQG�GLH�/H$-%DQG�I�U�GHQ�ULFKWLJHQ�

6XPPHU-6RXQG� 

6SLHO� XQG� 6SD��� .OHLQH� *lVWH� N|QQHQ� VLFK� DXI�

HLQHQ� JUR�HQ� $NWLRQVEHUHLFK� PLW� )X�EDOO-'DUWV��

+�SIEXUJ�� .LQGHUVFKPLQNHQ�� 4XDG-)DKUWHQ� X�Y�P��

IUHXHQ��%HL�HLQHU�JUR�HQ�7RPEROD�ZLQNHQ�DWWUDNWLYH�

3UHLVH� 

(VVHQ� 	� 7ULQNHQ�� 9RQ� KHU]KDIWHQ�*ULOOZ�UVWFKHQ�

�EHU� V�GOlQGLVFKH� 6SH]LDOLWlWHQ� XQG� RIHQIULVFKHQ�

)ODPPNXFKHQ� ELV� KLQ� ]XP� .XFKHQEXIIHW�� (LV� XQG�

HUIULVFKHQGHQ� 6RIWGULQNV�� /LPRV� XQG� &RFNWDLOV� LVW�

I�U�MHGHQ�*HVFKPDFN�HWZDV�GDEHL��'LHV�XQG�YLHOHV�

PHKU�HUZDUWHQ�.OHLQ�XQG�*UR���'HU�(LQWULWW� LVW� IUHL��

:HJHQ� EHJUHQ]WHU� 3DUNP|JOLFKNHLWHQ� VWHKW� ]XU�

$QUHLVH�DE�������8KU�HLQ�6KXWWOH-6HUYLFH�]ZLVFKHQ�

GHP�3DUN�	�5LGH�3DUNKDXV�%DKQKRI�1HX�:XOPVWRUI�

XQG� /H$�7KHRGRU-+HXVV-6WUD�H� ��E� ]XU� 9HUI��

JXQJ�� $OOH� ,QIRV� ]XP� 6XPPHU-6RXQG� JLEWV� DXI�

ZZZ�OH-D�GH 

hEHU�/H$�1HX�:XOPVWRUI�J*PE+ 

$OV� LQWHJUDWLYH� /HEHQV-� XQG� $UEHLWVJHPHLQVFKDIW�

ELHWHW�/H$�0HQVFKHQ�PLW�8QWHUVW�W]XQJV-EHGDUI�HLQ�

=XKDXVH�� HLQH� 7DJHVI|UGHUVWlWWH� VRZLH� ,QWHJUDWL�

RQVKLOIH�LQ�GHU�6FKXOH��1DFK�GHP�/HLWELOG�³,QWHJUDWLY�

OHEHQ� XQG� DUEHLWHQ´� HUEULQJW� /H$� 3IOHJH-� XQG� %H�

WUHXXQJVOHLVWXQJHQ�QDFK�GHQ�QHXHVWHQ�(UNHQQWQLV�

VHQ� GHU� +HLOHU]LHKXQJVSIOHJH� XQG� 3K\VLRWKHUDSLH�

XQG� ULFKWHW� LKU� $XJHQPHUN� DXI� GLH� LQGLYLGXHOOHQ�

%HG�UIQLVVH� LKUHU�%HZRKQHU
LQQHQ�LP�$OWHU�YRQ���-

���-DKUHQ��'LH������GXUFK�HLQH�(OWHUQLQLWLDWLYH� LQV�

/HEHQ� JHUXIHQH� (LQULFKWXQJ� EHVFKlIWLJW� KHXWH� ���

0LWDUEHLWHQGH� XQG� ]DKOUHLFKH� HKUHQDPWOLFK� (QJD�

JLHUWH� 

$FKWXQJ��6RQGHUQXW]XQJHQ�LP�
|IIHQWOLFKHQ�6WUD�HQUDXP�VLQG�
JHQHKPLJXQJVSIOLFKWLJ 

,Q� GHQ� YHUJDQJHQHQ� :RFKHQ� KlXIHQ� VLFK� LP� *H�

PHLQGHJHELHW� 1HX� :XOPVWRUI� )lOOH� XQHUODXEWHU�

6RQGHUQXW]XQJ� LP� |IIHQWOLFKHQ� 6WUD�HQUDXP�� %LJ�

%DJV� XQG�&RQWDLQHU�� DEJHPHOGHWH�)DKU]HXJH� RGHU�

DXFK�DEJHNRSSHOWH�$QKlQJHU�ZHUGHQ�RKQH�$QPHO�

GXQJ� XQG� WHLOV� RKQH� MHGH�$EVLFKHUXQJ� DXI�6WUD�HQ�

RGHU�*HKZHJHQ�DEJHVWHOOW� 

:LU� ZHLVHQ� DXVGU�FNOLFK� GDUDXI� KLQ�� GDVV� VROFKH�

1XW]XQJHQ�JUXQGVlW]OLFK�QLFKW�HUODXEW�VLQG��VRODQJH�

NHLQH� 6RQGHUQXW]XQJVHUODXEQLV� EHL� GHU� *HPHLQGH�

EHDQWUDJW� XQG� JHQHKPLJW� ZXUGH�� 'LHV� GLHQW� QLFKW�

QXU�GHU�2UGQXQJ��VRQGHUQ�DXFK�GHU�9HUNHKUVVLFKHU�

KHLW�–�GHQQ�YLHOH�GHU�DEJHVWHOOWHQ�*HJHQVWlQGH�VLQG�

XQJHVLFKHUW�XQG�VWHOOHQ�VRPLW�HLQH�*HIDKU�I�U�DQGH�

UH�9HUNHKUVWHLOQHKPHU,QQHQ�GDU� 

:DV� ]lKOW� ]XU� HUODXEQLVSIOLFKWLJHQ� 6RQGHUQXW�

]XQJ" 

1HEHQ�GHP�$EVWHOOHQ�YRQ�&RQWDLQHUQ��%LJ�%DJV�XQG�

QLFKW� ]XJHODVVHQHQ� )DKU]HXJHQ� ]lKOHQ� EHLVSLHOV�

ZHLVH�DXFK�IROJHQGH�1XW]XQJHQ�GD]X� 

�� GDV�$XIVWHOOHQ� YRQ�$XVODJHQ� ]XU�.XQGHQZHU�

EXQJ��]�ௗ%��2EVWNLVWHQ�YRU�/lGHQ�� 

�� GDV�$XIVWHOOHQ�YRQ�9HUNDXIVZDJHQ�RGHU�PREL�

OHQ�9HUNDXIVVWlQGHQ� 

�� GDV�$XIVWHOOHQ�YRQ�,QIR-6WlQGHQ� 

�� GDV� $XIVWHOOHQ� YRQ� 3ODNDWVWlQGHUQ� RGHU�:HU�

EHVFKLOGHUQ�LP�|IIHQWOLFKHQ�5DXP� 

8QVHU� $SSHOO�� %HDQWUDJHQ� VWDWW� $EVWHOOHQ� 

%LWWH�KHOIHQ�6LH�PLW��GLH�6LFKHUKHLW�XQG�2UGQXQJ� LP�

6WUD�HQUDXP�]X�HUKDOWHQ��:HU�HLQH�6RQGHUQXW]XQJ�

SODQW�� PXVV� LP� 9RUIHOG� HLQH� *HQHKPLJXQJ� EHL� GHU�

*HPHLQGH� EHDQWUDJHQ�� 'LH� HQWVSUHFKHQGHQ� $QWUl�

JH�XQG�,QIRUPDWLRQHQ�ILQGHQ�6LH�DXI�XQVHUHU�:HEVL�

WH� RGHU� HUKDOWHQ� 6LH� GLUHNW� EHLP� )DFKGLHQVW� 2UG�

QXQJ�� %HL� 5�FNIUDJHQ� ]XU� 6RQGHUQXW]XQJ� RGHU� ]XU�

ULFKWLJHQ� $QWUDJVWHOOXQJ� KLOIW� ,KQHQ� XQVHU� 7HDP�

JHUQH�ZHLWHU� 

	�������������������������¡�����������������������������

��¡���������������é����������Ǥ 
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*XWH�1DFKEDUVFKDIW�EHJLQQW�PLW�
NODUHQ�5HJHOQ 

7LSSV�I�U�HLQ�IULHGOLFKHV�0LWHLQDQGHU 

'DV�=XVDPPHQOHEHQ�LQ�HLQHU�OHEHQGLJHQ�*HPHLQGH�

ZLH� 1HX� :XOPVWRUI� OHEW� YRP� QDFKEDUVFKDIWOLFKHQ�

$XVWDXVFK� –� YRP� NXU]HQ� 3ODXVFK� DP� *DUWHQ]DXQ�

ELV� ]XP� JHPHLQVDPHQ� *ULOODEHQG�� 'DPLW� HV� GDEHL�

QLFKW� ]X� 0LVVYHUVWlQGQLVVHQ� RGHU� JDU� .RQIOLNWHQ�

NRPPW�� JLEW� HV� NODUH� JHVHW]OLFKH� 5HJHOXQJHQ�� GLH�

GDV�0LWHLQDQGHU�VWUXNWXULHUHQ�XQG�HUOHLFKWHUQ�VROOHQ� 

,Q�GHU�%URVFK�UH Ä7LSSV�I�U�1DFKEDUQ³ LQIRUPLHUW�GDV�

1LHGHUVlFKVLVFKH� -XVWL]PLQLVWHULXP� YHUVWlQGOLFK�

XQG� SUD[LVQDK� �EHU� GLH� ZLFKWLJVWHQ� $VSHNWH� GHV�

1DFKEDUUHFKWV� LQ� 1LHGHUVDFKVHQ�� 'DEHL� JHKW� HV�

XQWHU�DQGHUHP�XP�)UDJHQ�ZLH� 

· :LH�KRFK�G�UIHQ�%lXPH�XQG�6WUlXFKHU�DQ�GHU�

*UXQGVW�FNVJUHQ]H�ZDFKVHQ" 

· :HU� LVW� I�U�HLQHQ�=DXQ�DQ�GHU�*UHQ]H�YHUDQW�

ZRUWOLFK" 

· :HOFKH�5XKH]HLWHQ�VLQG�HLQ]XKDOWHQ" 

· :DV� LVW� EHL� +DXVWLHUHQ�ZLH� .DW]HQ� XQG�+XQ�

GHQ�]X�EHDFKWHQ" 

· :HOFKH� 0|JOLFKNHLWHQ� GHU� .RQIOLNWO|VXQJ� JLEW�

HV�–�DXFK�RKQH�*HULFKW" 

'LH�%URVFK�UH�ELHWHW�HLQHQ�NRPSDNWHQ�hEHUEOLFN�PLW�

DQVFKDXOLFKHQ� %HLVSLHOHQ� XQG� KLOIUHLFKHQ� *UDILNHQ��

6LH� HUVHW]W� NHLQH� UHFKWOLFKH� %HUDWXQJ�� ELHWHW� DEHU�

HLQH� ZHUWYROOH� 2ULHQWLHUXQJ�� ,QVEHVRQGHUH� GDQQ��

ZHQQ� HV� GDUXP� JHKW�� UHFKW]HLWLJ� LQV� *HVSUlFK� ]X�

NRPPHQ�� 0LVVYHUVWlQGQLVVH� ]X� YHUPHLGHQ� XQG�

.RQIOLNWH�IU�K]HLWLJ�]X�HQWVFKlUIHQ� 

'LH� %URVFK�UH� N|QQHQ� 6LH� �EHU� GLH� :HEVHLWH� GHU�

*HPHLQGH�GLUHNW�KHUXQWHUODGHQ� 

*XW� ]X� ZLVVHQ� $XFK� LQ� 1HX� :XOPVWRUI� VWHKHQ�

6FKLHGVOHXWH�EHUHLW��ZHQQ�HV�GRFK�HLQPDO� ]X�HLQHU�

9HUVWlQGQLVSUREOHPHQ� NRPPW� :HLWHUH� ,QIRUPDWLR�

QHQ�HUKDOWHQ�6LH�LP�5DWKDXV� 

(LQH� JXWH� 1DFKEDUVFKDIW� LVW� NHLQ� =XIDOO� –� VRQGHUQ�

GDV�(UJHEQLV�YRQ�5�FNVLFKWQDKPH��.RPPXQLNDWLRQ�

XQG� HLQHP� JXWHQ� 9HUVWlQGQLV� GHU� JHJHQVHLWLJHQ�

5HFKWH�XQG�3IOLFKWHQ� 


������������������������
������ò����Ǣ����������ǣ��������
��������������������� 

1HXH�*UHLIYRJHODQVLW]H�DP�+HOO�
EHUJ 

'HU�%DXEHWULHEVKRI�KDW�DXI�GHQ�:LHVHQ�DP�+HOOEHUJ�

GUHL�QHXH�*UHLIYRJHODQVLW]H�–�VRJHQDQQWH�Ä-XOHQ³�–�

HUULFKWHW��'LHVH�6LW]VWDQJHQ�ELHWHQ�*UHLIY|JHOQ�HLQH�

ZHUWYROOH� +LOIH� EHL� GHU� -DJG�� LQVEHVRQGHUH� LQ� RIIH�

QHQ� /DQGVFKDIWHQ�� LQ� GHQHQ� QDW�UOLFKH� $QVLW]P|J�

OLFKNHLWHQ�ZLH�%lXPH�RGHU�+HFNHQ�IHKOHQ� 

%HUHLWV�LP�9RUIHOG�KDWWH�GHU�%DXKRI�(LFKHQ�XQG�]ZHL�

:HL�GRUQKHFNHQ� JHSIODQ]W�� XP� HLQHQ� QHXHQ� .QLFN�

HQWVWHKHQ� ]X� ODVVHQ�� 6ROFKH� VWUXNWXUUHLFKHQ� /DQG�

VFKDIWVHOHPHQWH� ELHWHQ� QLFKW� QXU� GHU� 9RJHOZHOW��

VRQGHUQ�DXFK�GHP�1LHGHUZLOG�6FKXW]��1DKUXQJ�XQG�

5�FN]XJVUlXPH�� 'DPLW� ZLUG� HLQ� /HEHQVUDXP� JH�

VFKDIIHQ�� GHU� LQ� XQVHUHU� LQWHQVLY� JHQXW]WHQ� $JUDU�

ODQGVFKDIW�]XQHKPHQG�VHOWHQ�JHZRUGHQ�LVW� 

'HQQ� )HOGHU�� GLH� IU�KHU� YRQ� +HFNHQ� XQG� =lXQHQ�

HLQJHIDVVW�ZDUHQ�� VLQG� KHXWH� YLHOHURUWV� YHUVFKZXQ�

GHQ�–�VLH�JHOWHQ�LQ�GHU�PRGHUQHQ�/DQGZLUWVFKDIW�DOV�

KLQGHUOLFK�I�U�GHQ�(LQVDW]�JUR�IOlFKLJHU�0DVFKLQHQ��

8PVR�ZLFKWLJHU� VLQG� JH]LHOWH�0D�QDKPHQ�ZLH� GDV�

$XIVWHOOHQ� YRQ� -XOHQ�� GLH� GHP� SUDNWLVFKHQ� 1DWXU�

VFKXW]�GLHQHQ��6LH�HUOHLFKWHUQ�*UHLIY|JHOQ�GDV�$XI�

VS�UHQ�LKUHU�%HXWH�XQG�WUDJHQ�GDPLW�]XU�QDW�UOLFKHQ�

5HJXOLHUXQJ�YRQ�0lXVHSRSXODWLRQHQ�EHL� 

0LW�GHP�3URMHNW�VHW]W�GLH�*HPHLQGH�1HX�:XOPVWRUI�

HLQ�=HLFKHQ�I�U�GHQ�(UKDOW�|NRORJLVFKHU�9LHOIDOW�XQG�

]HLJW��ZLH� VLQQYROOHU�$UWHQVFKXW]�GLUHNW� YRU�2UW�XP�

JHVHW]W�ZHUGHQ�NDQQ� 
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:lKUHQG�LP�-XQL�PHKUHUH�.RPPXQHQ�LP�/DQGNUHLV�

+DUEXUJ� DP� GLHVMlKULJHQ� 6WDGWUDGHOQ� WHLOQHKPHQ��

VHW]W� GLH�*HPHLQGH�1HX�:XOPVWRUI� LQ� GLHVHP�-DKU�

DXI�HLQ�HLJHQHV�)DKUUDGDQJHERW� 

1HX�:XOPVWRUI�ZLUG������QLFKW�DP�RIIL]LHOOHQ�6WDGW�

UDGHOQ-=HLWUDXP� WHLOQHKPHQ�� GD� GLH� 7HUPLQSODQXQJ�

XQG�$EVWLPPXQJ�DXI�/DQGNUHLVHEHQH�VHKU�NXU]IULV�

WLJ�HUIROJWH�XQG�HLQH�%HWHLOLJXQJ�LQ�GLHVHP�5DKPHQ�

QLFKW�PHKU�VLQQYROO�XP]XVHW]HQ�ZDU� 

*DQ]� DXIV�5DGIDKUHQ� YHU]LFKWHQ�P|FKWHQ�ZLU� DEHU�

QLFKW� –� LP� *HJHQWHLO� $P� 6DPVWDJ�� ��� 6HSWHPEHU�

������ ODGHQ�ZLU�DOOH� ,QWHUHVVLHUWHQ�KHU]OLFK�]X�HLQHU�

JHPHLQVDPHQ�)DKUUDGWRXU�GXUFK�XQVHUH�*HPHLQGH�

HLQ�� 6WDUW� LVW� XP� ������ 8KU� DP� 5DWKDXV�� YRQ� GRUW�

I�KUW�GLH�UXQG�GUHLVW�QGLJH�7RXU��EHU�HLQH�DEZHFKV�

OXQJVUHLFKH�6WUHFNH�GXUFK�XQVHUH�*HPHLQGH��QDW�U�

OLFK�PLW�HLQHU�3DXVH�]XU�6WlUNXQJ��*HJHQ�������8KU�

HQGHW�GLH�7RXU�ZLHGHU�DP�5DWKDXV� 

2UJDQLVLHUW� XQG� EHJOHLWHW� ZLUG� GLH� 7RXU� YRP�$')&�

1HX�:XOPVWRUI��:HLWHUH�'HWDLOV�]XU�5RXWH�IROJHQ�LQ�

GHQ�NRPPHQGHQ�:RFKHQ� 

-HW]W�VFKRQ�GHQ�7HUPLQ�YRUPHUNHQ�–�ZLU�IUHXHQ�XQV�

DXI�YLHOH�0LWUDGOHU,QQHQ� 
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*U�QIOlFKHQSIOHJH�LQ�GHU�*H�
PHLQGH�1HX�:XOPVWRUI 

'LH�*HPHLQGH�1HX�:XOPVWRUI�VHW]W�DXFK�LQ�=XNXQIW�

DXI�JHSIOHJWH�*U�QDQODJHQ�LP�JHVDPWHQ�*HPHLQGH�

JHELHW��8P�GLH�4XDOLWlW�GHU�3IOHJH�GDXHUKDIW�VLFKHU�

]XVWHOOHQ�XQG�GHQ�%DXKRI�JH]LHOW�]X�HQWODVWHQ��ZXU�

GH� HLQ� ZHLWHUHU� %HUHLFK� GHU� *U�QIOlFKHQSIOHJH� HU�

IROJUHLFK�DXVJHVFKULHEHQ� 

(LQ� H[WHUQHV� 8QWHUQHKPHQ� �EHUQLPPW� DE� GHP� ���

-XQL� ����� GLH� UHJHOPl�LJH� 3IOHJH� YRQ� 5DVHQIOl�

FKHQ��5DEDWWHQ�VRZLH�GHQ�6FKQLWW�YRQ�%�VFKHQ�XQG�

6WUlXFKHUQ� DQ� IROJHQGHQ� JHPHLQGOLFKHQ� /LHJHQ�

VFKDIWHQ�� 5DWKDXV�� )DPLOLHQ]HQWUXP�� +DOOHQEDG��

-XJHQG]HQWUXP��*UXQGVFKXOH�DP�0RRU��$OWEDX� 

'LH� EHDXIWUDJWH� )LUPD� ZLUG� GLH� )OlFKHQ� LQ� IHVWHQ�

,QWHUYDOOHQ� EHWUHXHQ�� 'LH� /HLVWXQJHQ� VLQG� I�U� GLH�

-DKUH������XQG������YRUJHVHKHQ� 

%HUHLWV�KHXWH�N�PPHUW�VLFK�GHU�%DXEHWULHEVKRI�XP�

]DKOUHLFKH�5DEDWWHQ�XQG�3IODQ]LQVHOQ�LP�*HPHLQGH�

JHELHW�–�LQVJHVDPW�UXQG��������Pð�YHUWHLOW�DXI�YLHOH�

NOHLQHUH� (LQ]HOIOlFKHQ��'LHVH�$UEHLW� LVW�PLW� JUR�HP�

$XIZDQG� YHUEXQGHQ�� 'DKHU� ZLUG� GLH� 3IOHJH� EH�

VWLPPWHU�)OlFKHQ�VHLW�GHP�YHUJDQJHQHQ�-DKU�HEHQ�

IDOOV� GXUFK� HLQ� )DFKXQWHUQHKPHQ� XQWHUVW�W]W�� $XFK�

KLHU� VLQG� UHJHOPl�LJH� 3IOHJHJlQJH� LQNOXVLYH� GHU�

5HLQLJXQJ�DQJUHQ]HQGHU�:HJH�YRUJHVHKHQ� 

0LW�GHU�QXQ�HUIROJWHQ�(UZHLWHUXQJ�EOHLEW�GLH�*HPHLQ�

GH�LKUHP�=LHO� WUHX��|IIHQWOLFKH�*U�QIOlFKHQ�QDFKKDO�

WLJ�XQG�]XYHUOlVVLJ� LQ�HLQHP�JHSIOHJWHQ�=XVWDQG�]X�

KDOWHQ�–� I�U� HLQ�DWWUDNWLYHV�2UWVELOG� LQ� DOOHQ�2UWVWHL�

OHQ� 

%DFNWDJH�LQ�GHU�2YHOJ|QQHU�
0�KOH 

'LH� KLVWRULVFKH� REHUVFKOlFKWLJH� 2YHOJ|QQHU� :DV�

VHUP�KOH�YRQ������PLW�GHP�DQJUHQ]HQGHQ�0�KOHQ�

WHLFK� LVW� HLQ� EHOLHEWHV� $XVIOXJV�

]LHO�� 'HU� %HUHLFK� GHU� :DVVHU�

P�KOH�LVW�DOOHUGLQJV�QLFKW�EDUULH�

UHIUHL� 

$Q�GHQ�%DFNWDJHQ�GHV�0�KOHQ�

YHUHLQV� ZLUG� DE� ������ 8KU� GHU�

OHFNHUH� %XWWHUNXFKHQ� YHUNDXIW��

GLHVHU� ZLUG� LP� DOWHQ� WUDGLWLRQHO�

OHQ� 6WHLQEDFNRIHQ� JHEDFNHQ�

XQG�PLW� GHP�HLQPDOLJHQ�%XWWHU�

NXFKHQ-0RELO� ]XU� 0�KOH� JH�

EUDFKW� 

'LH�7HUPLQH� ����� �bQGHUXQJHQ�

YRUEHKDOWHQ��� ���� $XJXVW�� ����

6HSWHPEHU������2NWREHU 

�����������������������Ú������ò���ǡ����������ǣ���������� 
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6FKULWW�I�U�6FKULWW�]XU�EHVVHUHQ�
6WUD�H��'HU�)DKUSODQ�I�U�GLH�*H�
PHLQGH 

'LH� *HPHLQGH� 1HX�:XOPVWRUI� VWHKW� YRU� HLQHU� JUR�

�HQ�LQIUDVWUXNWXUHOOHQ�+HUDXVIRUGHUXQJ��(LQ�*UR�WHLO�

GHV� *HPHLQGHVWUD�HQQHW]HV� LVW� LQ� HLQHP� VDQLH�

UXQJV-� RGHU� HUQHXHUXQJVEHG�UIWLJHQ� =XVWDQG�� 0LW�

GHU� 1lKH� ]XU� 0HWURSROH� +DPEXUJ� DOV� VWDUNHP�

6WDQGRUWYRUWHLO�� ZlFKVW� QLFKW� QXU� GHU� 9HUNHKU�� VRQ�

GHUQ� DXFK� GHU� 'UXFN� DXI� GLH� 9HUNHKUVLQIUDVWUXNWXU�

GHU�*HPHLQGH� 

/DXW�DNWXHOOHP�=XVWDQGVJXWDFKWHQ�VLQG�GLH�EHWURIIH�

QHQ� 6WUD�HQ� HQWZHGHU� WHFKQLVFK� YHUVFKOLVVHQ� XQG�

JUXQGHUQHXHUXQJVEHG�UIWLJ��GULQJHQG�VDQLHUXQJVEH�

G�UIWLJ� RGHU� ]XPLQGHVW� VDQLHUXQJVEHG�UIWLJ� HLQJH�

VWXIW��%HWURIIHQ�VLQG�GDEHL�DXFK�*HK-�XQG�5DGZHJH�

VRZLH� (QWZlVVHUXQJVHLQULFKWXQJHQ� XQG� GLH� ,QJHQL�

HXUEDXZHUNH� 

*UXQGHUQHXHUXQJ�RGHU�6DQLHUXQJ 

'RFK�ZDV� LVW� GHU� 8QWHUVFKLHG"� %HL� HLQHU� *UXQGHU�

QHXHUXQJ�ZLUG�GHU�JHVDPWH�6WUD�HQN|USHU�LQNOXVLYH�

GHV�8QWHUEDXV��%RUGVWHLQH��*HKZHJH� XQG�(QWZlV�

VHUXQJVHLQULFKWXQJHQ� YROOVWlQGLJ� DXVJHEDXW� XQG�

QHX� KHUJHVWHOOW�� =XVlW]OLFK�ZHUGHQ� EHL� GLHVHU�0D��

QDKPH� DXFK� GLH� XQWHULUGLVFKHQ� 9HUVRUJXQJVOHLWXQ�

JHQ� �:DVVHU�� 6WURP�� *DV�� 7HOHNRPPXQLNDWLRQ��

�EHUSU�IW�XQG�JJI��HUQHXHUW��6WDUNUHJHQ-6WDXNDQlOH��

EDUULHUHIUHLH� hEHUJlQJH�� QHXH� 5DGZHJHI�KUXQJHQ�

XQG� YHUEHVVHUWH� 3DUNP|JOLFKNHLWHQ� IOLH�HQ� LQ� GLH�

3ODQXQJHQ� PLW� HLQ�� 'DV� (UJHEQLV�� HLQ� WHFKQLVFK�

YROOVWlQGLJHU�1HXEDX� 

(LQH� 6DQLHUXQJ� KLQJHJHQ� LVW� HLQH� HKHU� REHUIOlFKOL�

FKH�0D�QDKPH��'HU�$VSKDOWEHODJ�ZLUG�DEJH�

IUlVW�XQG�QHX�DXIJHWUDJHQ��NOHLQHUH�6FKlGHQ�

DQ� *HKZHJHQ� XQG� (QWZlVVHUXQJVDQODJHQ�

ZHUGHQ� DXVJHEHVVHUW�� 6ROFKH� 6DQLHUXQJHQ�

ORKQHQ�VLFK�QXU�EHL�QRFK�JXW�HUKDOWHQHQ�6WUD�

�HQ�–�DQGHUQIDOOV�ZlUH�GDV�*HOG�YHUVFKZHQ�

GHW� 

/DQJIULVWLJHU�0DVWHUSODQ�ELV������JHSODQW 

8P� ]LHOJHULFKWHW� XQG� HIIL]LHQW� YRU]XJHKHQ��

ZLUG� GHU]HLW� HLQ� 0DVWHUSODQ�

Ä*HPHLQGHVWUD�HQ� ����–����� HQWZLFNHOW��

'LHVHU� VROO� GHP� *HPHLQGHUDW� ELV� ����� ]XU�

%HVFKOXVVIDVVXQJ� YRUJHOHJW� ZHUGHQ�� =LHO� LVW� HLQH�

V\VWHPDWLVFKH� XQG� WUDQVSDUHQWH� %HZHUWXQJ� DOOHU�

6WUD�HQ��GLH�HLQH�ODQJIULVWLJH�3ODQXQJ��3ULRULVLHUXQJ�

XQG�)LQDQ]LHUXQJ�HUP|JOLFKW� 

(LQ� 0DVWHUSODQ� YHUVFKDIIW� GHU� *HPHLQGH� QLFKW� QXU�

3ODQXQJVVLFKHUKHLW�� VRQGHUQ� HUODXEW� DXFK� HLQH� YR�

UDXVVFKDXHQGH� 1XW]XQJ� YRQ� 6\QHUJLHQ� EHL� %DX�

PD�QDKPHQ� 

)DKUEDKQVDQLHUXQJHQ�ELV������EHUHLWV�WHUPLQLHUW 

8P� HLQHQ� ZHLWHUHQ� 9HUIDOO� VDQLHUXQJVIlKLJHU� 6WUD�

�HQ� ]X� YHUKLQGHUQ�� KDW� GLH� *HPHLQGH� HLQHQ� )DKU�

SODQ�I�U�6DQLHUXQJHQ�ELV������HUVWHOOW��%HUHLWV������

ZXUGHQ� GLH�6WUD�HQ�*UHQ]ZHJ�XQG� ,Q� GH�5HHU� VD�

QLHUW��GLH�6WUD�HQ�.U�PPXQJ�XQG�$Q�GHU�%DKQ�EH�

ILQGHW�VLFK�GHU]HLW�LP�%DX� 

)�U� GLH� NRPPHQGHQ� -DKUH� VLQG� IROJHQGH�0D�QDK�

PHQ�JHSODQW� 

· ������ 'ULIW�� $P� 6RRGKRI�� .RQUDG-$GHQDXHU-

6WUD�H 

· ������.XU]HU�:HJ��:XOPVWRUIHU�:LHVHQ��.UHL�

VHO�:HVW�	�2VW 

· ������%DKQKRIVWUD�H��YRQ�.UHLVHO�$SIHOJDUWHQ�

ELV�%��� 

· ������.HW]HQGRUIHU�6WUD�H��.XUW-6FKXPDFKHU-

6WUD�H��6WLHJOLW]ZHJ 

=X� EHWRQHQ� LVW� GDEHL�� GDVV� 6WUD�HQ�� GLH� DXJHQ�

VFKHLQOLFK�LQ�EHVVHUHP�=XVWDQG�VLQG��JH]LHOW�VDQLHUW�

ZHUGHQ�–�QLFKW��ZHLO�VLH�ZLFKWLJHU�VLQG��VRQGHUQ�ZHLO�

HLQH� 6DQLHUXQJ� GRUW� QRFK� VLQQYROO� LVW�� 6FKOLPPHUH�

6WUD�HQ� KLQJHJHQ�ZDUWHQ� DXI� HLQH� YROOVWlQGLJH�(U�

QHXHUXQJ�� GLH� ODQJIULVWLJ� GHXWOLFK� WHXUHU� LVW�� DEHU�

WHFKQLVFK�QRWZHQGLJ�EOHLEW� 

����������������������������������������������������������������
����é�Ǣ����������ǣ�������-������ȋ�Ȍ������������������������� 
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:HU�KLOIW�GHQ�7DXEHQ" 

'HU� +DPEXUJHU� 6WDGWWDXEHQ� H�ௗ9��

HQJDJLHUW�VLFK�LQ�1HX�:XOPVWRUI� 

6LH�VLW]HQ�DXI�%DKQK|IHQ��LQ�,QQHQ�

K|IHQ�� DXI� )HQVWHUElQNHQ� –� DXFK�

LQ� 1HX� :XOPVWRUI� JHK|UHQ� 6WDGW�

WDXEHQ�OlQJVW�]XP�6WDGWELOG� 

'RFK�ZDV�YLHOH�QLFKW�ZLVVHQ��+LQWHU�

GHU� JUDXHQ� )DVVDGH� VWHFNHQ� HKHPDOLJH� +DXVWLHUH��

6WDGWWDXEHQ� VWDPPHQ� YRQ� JH]�FKWHWHQ� +DXV-� XQG�

%ULHIWDXEHQ� DE��ZXUGHQ� DXVJHVHW]W� RGHU� KDEHQ�DOV�

%ULHIWDXEHQ� QLFKW� PHKU� QDFK� +DXVH� ]XU�FNJHIXQ�

GHQ�� $XFK� =XFKWWDXEHQ�� HWZD� +RFK]HLWVWDXEHQ��

ODQGHQ�UHJHOPl�LJ� LQ�GHQ�6WlGWHQ��8QG�DXV�DOO�GLH�

VHQ�7LHUHQ�HQWVWHKW�HLQH�3RSXODWLRQ��GLH�]ZDU�XUEDQ�

OHEW�� DEHU� ZLH� VWUHXQHQGH� +XQGH� RGHU� .DW]HQ� DXI�

PHQVFKOLFKH�)�UVRUJH�DQJHZLHVHQ�LVW� 

6WDGWWDXEHQ�VLQG�H[WUHP�VWDQGRUWWUHX� 

8QG� VLH� NlPSIHQ� WlJOLFK� XPV�hEHUOHEHQ��0HKU� DOV�

��ௗ�� GHU� -XQJWLHUH� �EHUVWHKHQ� QLFKW� HLQPDO� GDV�

HUVWH�/HEHQVMDKU��,KU�$OOWDJ� LVW�JHSUlJW�YRQ�+XQJHU��

PDQJHOEHGLQJWHQ� (UNUDQNXQJHQ� XQG� 9HUOHW]XQJHQ�

GXUFK�GLH�VWXQGHQODQJH�6XFKH�QDFK�)XWWHU� 

$XFK�GHU�RIW� NULWLVLHUWH� IO�VVLJH�.RW� LVW� OHW]WOLFK�HLQH�

)ROJH�YRQ�0DQJHOHUQlKUXQJ� 

'HU�+DPEXUJHU�6WDGWWDXEHQ�H�ௗ9��HQJDJLHUW�VLFK�VHLW�

�����I�U�JHQDX�GLHVH�7LHUH�–�PLW�HLQHP�0RGHOO��GDV�

LQ]ZLVFKHQ� LQ� YLHOHQ� 6WlGWHQ� HUIROJUHLFK� LVW�� GHP�

VRJHQDQQWHQ� $XJVEXUJHU� 0RGHOO�� (V� VHW]W� DXI� EH�

WUHXWH� 7DXEHQVFKOlJH�� DQ� GHQHQ� GLH� 7LHUH� DUWJH�

UHFKW� JHI�WWHUW�� PHGL]LQLVFK� YHUVRUJW� XQG� GHU� %H�

VWDQG� GXUFK� GHQ� $XVWDXVFK� JHOHJWHU� (LHU� JHJHQ�

$WWUDSSHQ� NRQWUROOLHUW� ZLUG�� 'LH� 7DXEHQ� KDOWHQ� VLFK�

GRUW� IUHLZLOOLJ�DXI�–��EHU���ௗ��GHV�7DJHV�–�XQG�GHU�

.RW� NRQ]HQWULHUW� VLFK� DXI� HLQHQ� 2UW�� LVW� IHVWHU� XQG�

OlVVW�VLFK�JXW�HQWIHUQHQ� 

6RODQJH�HV�LQ�1HX�:XOPVWRUI�QRFK�NHLQHQ�EHWUHXWHQ�

6FKODJ�JLEW��LVW�GHU�9HUHLQ�EHUHLWV�DNWLY� 

(KUHQDPWOLFKH�N�PPHUQ�VLFK�XP�YHUOHW]WH�7LHUH�XQG�

WDXVFKHQ� DQ� ZLOGHQ� %UXWSOlW]HQ� UHJHOPl�LJ� (LHU�

JHJHQ�$WWUDSSHQ�DXV��'DV� VFK�W]W� GLH�7DXEHQ�XQG�

YHUKLQGHUW� XQNRQWUROOLHUWHV� %UXWYHUKDOWHQ� –� WLHU�

VFKXW]JHUHFKW��VWLOO�XQG�ZLUNXQJVYROO� 

$XFK�GLH�$XINOlUXQJVDUEHLW�JHK|UW�]XP�(QJDJH�

PHQW�GHV�9HUHLQV� 

9LHOH� 0LVVYHUVWlQGQLVVH� UXQG� XP� 6WDGWWDXEHQ� KDO�

WHQ�VLFK�KDUWQlFNLJ��'HVKDOE� LQIRUPLHUHQ�GLH�(KUHQ�

DPWOLFKHQ�UHJHOPl�LJ��EHU�+HUNXQIW��9HUKDOWHQ�XQG�

WLHUVFKXW]JHUHFKWH�/|VXQJVDQVlW]H�XQG� ODGHQ�GD]X�

HLQ��PLW� )UDJHQ� RGHU�+LQZHLVHQ� GLUHNW�.RQWDNW� DXI�

]XQHKPHQ� 

9HUJUlPXQJVPD�QDKPHQ� ZLH� 6SLNHV� RGHU� 1HW]H�

EULQJHQ� GDJHJHQ� RIW� NHLQH� QDFKKDOWLJH� :LUNXQJ��

GHQQ� GLH� 7LHUH�ZHLFKHQ� EHL�%HGDUI� HLQIDFK� DXI� EH�

QDFKEDUWH� *HElXGH� RGHU� %DONRQH� DXV�� :HUGHQ�

VROFKH� 0D�QDKPHQ� QLFKW� WLHUVFKXW]JHUHFKW� XPJH�

VHW]W��N|QQHQ�VLH�7DXEHQ�VRJDU�JHIlKUGHQ� 

%HWUHXWH� 6FKOlJH� ELHWHQ� KLQJHJHQ� HLQH� WUDJIlKLJH�

XQG�GDXHUKDIWH�$OWHUQDWLYH�� ]XP�9RUWHLO� I�U�0HQVFK�

XQG�7LHU� 

:HQQ�6LH�PHKU� �EHU� GLH�$UEHLW� GHV�9HUHLQV� HUIDK�

UHQ�ZROOHQ��ILQGHQ�6LH�ZHLWHUH�,QIRUPDWLRQHQ�DXI�GHU�

,QWHUQHWVHLWH��(LQ�,QIRIO\HU�]XP�7KHPD�(LHUWDXVFK�LVW�

DNWXHOO�LP�6FKDXNDVWHQ�GHU�*HPHLQGH�DXVJHKlQJW� 

7HO�� I�U� GLH�+LOIH� LQ�1HX�:XOPVWRUI� ����-���������

)UDX�6FKROO 

����������������������������Ǥ�ǤǢ����������ǣ������������������������Ǥ��Ǥ 

-HW]W�DOV�GLJLWDOH�9HUVLRQ�OHVHQ 

'LHVH�XQG�DOOH�YRUKHULJHQ�9HUVLRQHQ�
YRQ�0HLQ�%ODWW�GLJLWDO�DXI 

ZZZ�QHX-ZXOPVWRUI�GH�PHLQ-EODWW 
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)UHLEDGVDLVRQ�JHVWDUWHW 

$OOHV�:LFKWLJH�DXI�HLQHQ�%OLFN� 

'HU�6DLVRQVWDUW�DP�0RQWDJ����� -XQL�� YHUOLHI� UXKLJ�–�

GDV�:HWWHU�]HLJWH�VLFK�]XP�$XIWDNW�QLFKW�YRQ�VHLQHU�

VRPPHUOLFKHQ�6HLWH��GLH����*DUG�:DVVHUWHPSHUDWXU�

PDFKHQ�GDV�6FKZLPPHQ�DEHU�WURW]GHP�DQJHQHKP��

'DV� )UHLEDG-7HDP� QXW]WH� GHQ� UXKLJHQ� 6WDUW�� XP�

OHW]WH� $EOlXIH� HLQ]XVSLHOHQ� XQG� IUHXW� VLFK� MHW]W� DXI�

GLH� HUVWHQ� ZDUPHQ� 6RPPHUWDJH� PLW� YLHOHQ� %DGH�

JlVWHQ� 

gIIQXQJV]HLWHQ�XQG�(LQWULWW 

'DV�)UHLEDG�KDW�WlJOLFK�I�U�GLH�%HVXFKHU,QQHQ�JH|II�

QHW� 

'LH� )UHLEDGVDLVRQ� KDW� DP� ����������� EHJRQQHQ�

XQG�HQGHW�DP������������ 

'LH� JHQHUHOOH� )UHLEDGVDLVRQ� ILQGHW� LQ� GHQ�0RQDWHQ�

-XQL��-XOL�XQG�$XJXVW�VWDWW��'HU�6WDUW�XQG�GDV�(QGH�

GHU� )UHLEDGVDLVRQ� ZLUG� LQ� MHGHP� -DKU� UHFKW]HLWLJ�

EHNDQQW�JHJHEHQ� 

gIIQXQJV]HLWHQ GHV�)UHLEDGHV� 

PRQWDJV�������–�������8KU 

GLHQVWDJV ������–�������8KU 

PLWWZRFKV�������–�������8KU 

GRQQHUVWDJV�������–�������8KU 

IUHLWDJV�������–�������8KU 

VDPVWDJV�������–�������8KU 

VRQQWDJV�������–�������8KU 

$OOH� ,QIRUPDWLRQHQ� ]X� (LQWULWWVSUHLVHQ� XQG� 6DLVRQ�

NDUWHQ�ILQGHQ�6LH�KLHU� 

1HX�DE�GLHVHU�6DLVRQ�  

$E� �� -DKUH� G�UIHQ�.LQGHU PLW�

GHP�%URQ]HDE]HLFKHQ�EHL�XQV�

RKQH� %HJOHLWXQJ� GHU� (OWHUQ�

VFKZLPPHQ� 1DW�UOLFK�QXU�EHL�

GHU� 9RUODJH� GHV�

6FKZLPPDXVZHLVHV� XQG�

HLQHV� 3HUVRQDODXVZHLVHV�

6FK�OHUDXVZHLVHV�

�$OWHUVSU�IXQJ�� 

$E� ��� -DKUH� G�UIHQ� .LQ�

GHU RKQH� HLQ� 6FKZLPPDE]HL�

FKHQ� XQG� RKQH� %HJOHLWXQJ� HLQHV� (UZDFKVHQHQ� LQ�

XQVHUHQ� %lGHU� VFKZLPPHQ� 1DW�UOLFK� QXU� EHL� GHU�

9RUODJH� HLQHV� 3HUVRQDODXVZHLVHV�

6FK�OHUDXVZHLVHV��$OWHUVSU�IXQJ�� 

$QWZRUWHQ�DXI�KlXILJH�)UDJHQ 

0LW� GHP� VWDUWHW� GHU� )UHLEDGVDLVRQ� U�FNW� DXFK� GLH�

'LVNXVVLRQ� XP� GLH� =XNXQIW� GHU� 1HX� :XOPVWRUIHU�

%lGHU�EHL�HLQLJHQ�LQ�GHU�%HY|ONHUXQJ�HUQHXW� LQ�GHQ�

)RNXV��,Q�GHQ�YHUJDQJHQHQ�-DKUHQ�ZXUGH�YLHO�LQ�GLH�

%lGHU�LQYHVWLHUW��JOHLFK]HLWLJ�VWHKHQ�JUR�H�ILQDQ]LHO�

OH�+HUDXVIRUGHUXQJHQ�EHYRU�–�HWZD�GXUFK�QRWZHQGL�

JH� 6FKXOEDXWHQ� RGHU� GLH� ELVODQJ� QLFKW� HUIROJWH�

*UXQGVDQLHUXQJ�GHV�)UHLEDGHV� 

'LHV� QHKPHQ� ZLU� ]XP� $QODVV�� XP� GLH� KlXILJVWHQ�

)UDJHQ�UXQG�XP�GLH�%lGHUVLWXDWLRQ�WUDQVSDUHQW�XQG�

�EHUVLFKWOLFK�]X�EHDQWZRUWHQ� 

,Q� XQVHUHQ� QHXHQ )$4 ILQGHQ� 6LH� XQWHU� DQGHUHP�

$QWZRUWHQ�DXI�IROJHQGH�)UDJHQ� 

:DV�EHVDJW�GDV�%lGHUJXWDFKWHQ�YRQ�����" 

:DV� LVW� GDV�=LHO� GHU�3ROLWLN��*HPHLQGHUDW� XQG�9HU�

ZDOWXQJ" 

*LEW� HV� EHUHLWV� SROLWLVFKH� %HVFKO�VVH� ]XU� =XNXQIW�

GHV�)UHLEDGHV" 

:DUXP� ZHUGHQ� GLH� 0LOOLRQHQ� I�U� GLH� )UHLEDGVDQLH�

UXQJ�QLFKW�HLQIDFK�EHUHLWJHVWHOOW" 

:HOFKH�$OWHUQDWLYHQ�]XU�6DQLHUXQJ�RGHU�6FKOLH�XQJ�

ZXUGHQ�GLVNXWLHUW" 

$OOH�)UDJHQ�XQG�$QWZRUWHQ�ILQGHQ�6LH�KLHU� 

:LU�Z�QVFKHQ� DOOHQ� %DGHJlVWHQ� HLQH� DQJHQHK�

PH��VLFKHUH�XQG�VRQQLJH�)UHLEDGVDLVRQ� 
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+LVWRULVFKHU�.DOHQGHU����� 
)RWRV�JHVXFKW� 

1HX�:XOPVWRUIHU�(KUHQDPW� LQ�+LVWRULVFKHQ�=HL�

WHQ�I�U�GDV�-DKU����� 

$XFK�I�U�GDV�-DKU������ZLUG�HUQHXW�HLQ�+LVWRULVFKHU�

.DOHQGHU�YRQ�GHU�*HPHLQGHDUFKLYDULQ�&ODXGLD�*OX�

PH�HUVWHOOW�XQG�ELWWHW�KLHUPLW�XP�LKUH�8PVW�U]XQJ�I�U�

GLH�)RWRDXVZDKO� 

'HU� QHXH� .DOHQGHU� ZLUG� GDV� Ä(KUHQDPW� LQ� +LVWRUL�

VFKHQ� =HLWHQ³�� ]XP� 7KHPD� KDEHQ�� 'DV� (KUHQDPW�

KDW�JHUDGH�LP�OlQGOLFKHQ�5DXP��VFKRQ�LPPHU�HLQHQ�

JHZLFKWLJHQ� 6WHOOHQZHUW� HLQJHQRPPHQ�� %HUHLWV� LQ�

GHU� 9HUJDQJHQKHLW� ZDU� GLHVHU�

(LQVDW]� HLQ� ZLFKWLJHV� *XW� XQG�

VROOWH� XQEHGLQJW� GLH� LKU� ]X�

VWHKHQGH� :HUWVFKlW]XQJ� HUKDO�

WHQ�� 

+lXILJ� YHUELQGHW� PDQ� GHQ� %H�

JULII� (KUHQDPW� ]XHUVW� PLW� GHP�

XQHUP�GOLFKHQ� (LQVDW]� GHU� 0LW�

JOLHGHU� GHU� )UHLZLOOLJHQ� )HXHU�

ZHKUHQ�� )U�KHU� ]XPHLVW� GXUFK�

ZHJ� QRFK� PlQQOLFK� EHVHW]W��

]HLJW� VLFK� KLHU� HLQ� :DQGHO�� ,Q�

GHQ� OHW]WHQ� -DKU]HKQWHQ� HQJD�

JLHUHQ� VLFK� QXQPHKU� VRZRKO�

0lQQHU� DOV� DXFK� )UDXHQ�� 6HLWH�

DQ�6HLWH��I�U�XQVHU�DOOHU�:RKO�� 

*O�FNOLFKHUZHLVH� ZXUGHQ� GHP�

*HPHLQGHDUFKLY� EHUHLWV� HLQLJH�

VHKU� VFK|QH�� GLH� GDPDOLJH� =HLW�

GDUVWHOOHQGH� $XIQDKPHQ�� YRQ�

GHQ� IUHLZLOOLJHQ� )HXHUZHKUHQ�

]XU�9HUI�JXQJ�JHVWHOOW� 

$EHU�DXFK�YLHOH�&OXEV�XQG�9HU�

HLQH�HQJDJLHUHQ�VLFK�EHUHLWV�VHLW�

-DKU]HKQWHQ�� +LHU� EHVWHKW� QRFK�

%HGDUI� DQ� +LVWRULVFKHQ� $XIQDK�

PHQ��GLH�GDV�/HEHQ�LQ�GHQ�9HU�

HLQHQ� X�l�� ELV� ]XP� (QGH� GHU�

�����]HLJHQ�� 

(V� PXVV� QLFKW� LPPHU� GDV� JH�

ZRKQWH� *UXSSHQELOG� VHLQ�� VRQ�

GHUQ�JHUQ�DXFK�$XIQDKPHQ��GLH�

]�%��GDV�9HUHLQVOHEHQ�GDUVWHOOHQ� 

'LH� *HPHLQGHDUFKLYDULQ� &ODXGLD� *OXPH� IUHXW� VLFK�

VFKRQ�DXI�HLQH�UHJH�.RQWDNWDXIQDKPH��DXI�ZHOFKHP�

:HJH�GLH�JHZ�QVFKWHQ�$XIQDKPHQ� LQV�*HPHLQGH�

DUFKLY�� ]XU� ZHLWHUHQ� 6LFKWXQJ� XQG� $XVZDKO� LQ� GDV�

*HPHLQGHDUFKLY� JHODQJHQ� N|QQHQ�� %LV� VSlWHVWHQV�

�����������VROOWHQ�DOOH�$XIQDKPHQ�LP�*HPHLQGHDU�

FKLY� YRUOLHJHQ�� GD� NXU]H� =HLW� GDQDFK� GHU� .DOHQGHU�

EHUHLWV�LQ�'UXFN�JHKW� 

5XIHQ�VLH�JHUQ�DQ�XQG�RGHU�VFKUHLEHQ�VLH�HLQH�0DLO��

&ODXGLD�*OXPH�YRP�*HPHLQGHDUFKLY�1HX�:XOPVWRUI�

����� ���� ��� ���� XQG� F�JOXPH#QHX-ZXOPVWRUI�GH�

9LHOHQ�'DQN�I�U�LKUH�8QWHUVW�W]XQJ� 

������������������������������������	������������	��������������������
����͙͛͘͡�����
����
�����������������������������Ǥ�
���ò���������������	�����������	���������
����������������͙͚͠͠Ǥ 

�����������������������������ò�������͙͛͘͡Ǥ������¡����-����������-�ò����������
���������͙͚͙͡�����ò����Ǥ 
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6RPPHUIHULHQDQJHERWH�	�$XVIO��
JH�LP�-XJHQG]HQWUXP�%OXH�6WDU�
���� 

$QOlVVOLFK�XQVHUHV���-MlKULJHQ�-XELOlXPV�ELHWHQ�ZLU�

H[NOXVLYH�)HULHQDQJHERWH�VSH]LHOO�]X�GLHVHP�IHLHUOL�

FKHQ�$QODVV�� )UHXW� HXFK� DXI� XQYHUJHVVOLFKH�(UOHE�

QLVVH� ]X� EHVRQGHUV� J�QVWLJHQ� -XELOlXPVSUHLVHQ��

6HLG� GDEHL�� 6SDQQHQGH� $QJHERWH� LP� -XJHQG]HQW�

UXP�%OXH� 6WDU� LQ� 1HX�:XOPVWRUI�� 6RPPHU�� 6RQQH��

$EHQWHXHU� –� PLW� GHU� -XJHQGSIOHJH� 1HX�:XOPVWRUI�

ZLUG� HV� QLH� ODQJZHLOLJ�� 2E� NUHDWLY�� VSRUWOLFK� RGHU�

DFWLRQUHLFK�� DOOH� KDEHQ� KLHU� GLH� 0|JOLFKNHLW� WROOH�

(UIDKUXQJHQ�]X�VDPPHOQ��$QPHOGHQ�N|QQW�,KU�HXFK�

GLUHNW� DXI� XQVHUHU� :HEVHLWH� ZZZ�MXJHQG�QHX-

ZXOPVWRUI�GH�RGHU�EHL�XQV�GLUHNW�LP�-XJHQG]HQWUXP� 

'LH�$NWLRQHQ�LP�hEHUEOLFN� 

· �������–�%UDZO�6WDUV�7XUQLHU�������(85� 

· �������ELV��������–�/DQ-3DUW\�������(85� 

· �������–�%XUJHU-*ULOOHQ�������(85� 

· �������–�.DQXIDKUHQ�������(85� 

· �������–�7DJ�LP�)UHLEDG�-�%HWUDJ��(LQWULWW�)UHL�

EDG 

· $86*(%8&+7��������-�/('-/|W-:RUNVKRS 

· $86*(%8&+7� ������� -� .UHDWLYDQJHERW� –� 7-

6KLUWV�JHVWDOWHQ�PLW�%DWLNWHFKQLN� 

· �������–�7DJ�DQ�GHU�2VWVHH�������(85� 

· �������-�+DZDLL-'LVNR�������(85� 

· �������–�GLJLWDOHV�6WLFNHQ�������(85� 

· ������� -� (� -6FRRWHU� IDKUHQ� DQ� GHU� 2VWVHH�

�HLJHQHQ� 6FRRWHU�PLWQHKPHQ�� PLW� 6WUD�HQ]X�

ODVVXQJ�XQG�9HUVLFKHUXQJ��������(85� 

· $86*(%8&+7��������–�NUHDWLYH�)DUEVSLHOH 

· �������–�:DVVHUVFKODFKW�������(85� 

· �������–�)X�EDOOJROI��������(85� 

· �������–�+HLGHSDUN��������(85� 

· ������� -� �'-'UXFN�:RUNVKRS� LP�0HGLHQ]HQW�

UXP�������(85� 

· ������� -� .DUW� IDKUHQ� %LVSLQJHQ� �$&+781*��

6HSDUDWH� $QPHOGXQJ� HUIRUGHUOLFK�� �������

(85� 

· �������–�.DUDRNH�������(85� 

· �������–�6HUHQJHWL-3DUN��������(85� 

· $86*(%8&+7�������� -�:LQGVSLHOH�XQG�6RQ�

QHQIlQJHU 

· �������–�)DKUUDGWRXU�������(85� 

· ������� -� 6PRRWKLHV� 6RPPHUJHWUlQNH� PLW� (LV�

������(85� 
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:DUQXQJ�YRU�LUUHI�KUHQGHQ�2QOL�
QH-$QJHERWHQ 

.LUFKHQDXVWULWW�LVW�]XP�%HLVSLHO�QXU�YRU�2UW�P|J�

OLFK 

,Q� OHW]WHU�=HLW� HUUHLFKHQ�XQV� YHUPHKUW�+LQZHLVH�DXI�

IUDJZ�UGLJH� 2QOLQH-'LHQVWH�� GLH� DQJHEOLFK� ]XP�

%HLVSLHO� GHQ� .LUFKHQDXVWULWW� GLJLWDO� HUP|JOLFKHQ�� RIW�

JHJHQ�HLQH�QLFKW�XQHUKHEOLFKH�*HE�KU��'LHVH�6HLWHQ�

HUZHFNHQ� GHQ� (LQGUXFN�� GDVV� GHU� $XVWULWW� DXV� GHU�

.LUFKH�EHTXHP�XQG�UHFKWVZLUNVDP��EHU�GDV�,QWHUQHW�

HUIROJHQ� NDQQ��'DV� LVW� LQ� 1LHGHUVDFKVHQ� MHGRFK�

QLFKW�P|JOLFK� 

'HU� .LUFKHQDXVWULWW� PXVV� LQ� XQVHUHP� %XQGHVODQG�

JUXQGVlW]OLFK�SHUV|QOLFK�EHLP�6WDQGHVDPW�RGHU�

1RWDU� HUNOlUW� ZHUGHQ�� (LQH� 2QOLQH-$EZLFNOXQJ� LVW�

JHVHW]OLFK� QLFKW� YRUJHVHKHQ�� 1XU� GDV� 6WDQGHVDPW�

RGHU�GHU�1RWDU�NDQQ�GHQ�.LUFKHQDXVWULWW� UHFKWVZLUN�

VDP� HQWJHJHQQHKPHQ� XQG� EHVWlWLJHQ�� 'DEHL� IlOOW�

HLQH� IHVWJHOHJWH� 9HUZDOWXQJVJHE�KU� DQ�� GLH� GLUHNW�

YRU�2UW�EH]DKOW�ZLUG� 

:LU�P|FKWHQ�GDKHU�GULQJHQG�GDYRU�ZDUQHQ��NRVWHQ�

SIOLFKWLJH� ,QWHUQHWVHLWHQ� ]X� QXW]HQ�� GLH� YHUPHLQWOLFK�

HLQH�2QOLQH-$EZLFNOXQJ�DQELHWHQ� 

8QVHU� +LQZHLV�� %LWWH� LQIRUPLHUHQ� 6LH� VLFK� DXV�

VFKOLH�OLFK� �EHU� GLH� RIIL]LHOOHQ� ,QIRUPDWLRQVDQJHER�

WH��ZHQQ�6LH�'LHQVWOHLVWXQJHQ� LQ�$QVSUXFK�QHKPHQ�

P|FKWHQ�� )�U� 1HX�:XOPVWRUI� ILQGHQ� 6LH� DOOH� ,QIRU�

PDWLRQHQ� DXI� XQVHUHU� :HEVHLWH�� ZZZ�QHX-

ZXOPVWRUI�GH� 

'LHVH�0HOGXQJ�GLHQW�DXVVFKOLH�OLFK�GHU�$XINOlUXQJ��

%LWWH�VHLHQ�6LH�ZDFKVDP�EHL�2QOLQH-$QJHERWHQ��GLH�

NRVWHQSIOLFKWLJH�+LOIH� EHL� DPWOLFKHQ�9RUJlQJHQ� YHU�

VSUHFKHQ� 

�����������������������������������������������
����������������������Ǥ����������ǣ�������-������ȋ�Ȍ�
������������������������ 

6RPPHUIHULHQ-gIIQXQJV]HLWHQ�LQ�
GHU�%�FKHUHL 

:lKUHQG� GHU� 6RPPHUIHULHQ� YRP� ���� -XOL� ELV� ����

$XJXVW�JHOWHQ� LQ�GHU�%�FKHUHL� LP�5DWKDXV�IROJHQGH�

gIIQXQJV]HLWHQ�� 

· 0RQWDJ����-����8KU  

· 'LHQVWDJ����-����8KU 

· 0LWWZRFK��JHVFKORVVHQ 

· 'RQQHUVWDJ�����-����8KU  

· )UHLWDJ����-����8KU 

· 6DPVWDJ�����-����8KU 

$XFK�GLH�UHJHOPl�LJHQ�9HUDQVWDOWXQJHQ�=ZHUJHQNL�

QR��=ZHUJHQWUHII�XQG�'UDFKHQWUHII� OHJHQ�HLQH�6RP�

PHUSDXVH� HLQ�� 'LH� QlFKVWHQ� 7HUPLQH� QDFK� GHQ�

)HULHQ�ZHUGHQ�ZLH��EOLFK�LP�2QOLQH-.DWDORJ�XQG�DXI�

6RFLDO�0HGLD�EHNDQQWJHJHEHQ��'HU�%XFKFOXE�PDFKW�

NHLQH� 3DXVH� XQG� ILQGHW� ZLH� JHZRKQW� DP� OHW]WHQ�

'RQQHUVWDJ�GHV�0RQDWV�XP����8KU�VWDWW�  

'DV� 7HDP� GHU� %�FKHUHL� Z�QVFKW� DOOHQ� HLQH� WROOH�

6RPPHU]HLW� 
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7HUPLQNDOHQGHU     5HJHOPl�LJH�9HUDQVWDOWXQJHQ 
7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHLEXQJ 

$IUR�6DPED�
7URPPHOJUXSSH 

MHGHQ�'LHQV�
WDJ 

������–�
������8KU 

0XVLNVFKXOH�7URP�
PHONXQVW 
0DWWKLDV-&ODXGLXV-
6WU�����-��� 
������1HX�:XOP�
VWRUI 

5REHUWR�'RNX�XQG�
.DWMD�'RNX�*E5 

'LH�SXOVLHUHQGH�:HOW�
NUDIWYROOHQ�5K\WKPHQ�
YRQ�$IUR�XQG�6DPED�
HUOHEHQ 

.UDEEHOJUXSSH�
LP�0HKUJHQHUD�
WLRQHQKDXV�&RX�
UDJH 

MHGHQ�'RQ�
QHUVWDJ 

������-�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9� 

 

.DIIHHVWXQGH�LP�
)DPLOLHQ]HQW�
UXP 

MHGHQ�'RQ�
QHUVWDJ 

������-�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9� 

 

.LQGHUZDJHQ-
&DIp�LP�0HKUJH�
QHUDWLRQHQKDXV�
&RXUDJH 

MHGHQ�'RQ�
QHUVWDJ 

������-�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

.RRSHUDWLRQ�0*+�&RXUDJH��GHP�)DPLOLHQ-�
XQG�.LQGHUVHUYLFHE�UR��GHQ�)U�KHQ�+LOIH�
GHV�/DQGNUHLVHV�+DUEXUJ�VRZLH�GHQ�4Xl�
NHUKlXVHUQ�� 

6HOEVWKLOIHJUXS�
SH�$SKDVLH 

MHGHQ� HUVWHQ�
'RQQHUVWDJ�
LP�0RQDW 

������-�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9� 

$SKDVLH�NDQQ�QDFK�
HLQHP�6FKODJDQIDOO��
DXFK�QDFK�.RSIYHUOHW�
]XQJHQ�RGHU�8QIDOO�
DXIWUHWHQ��$SKDVLH�LVW�
HLQH�6SUDFKVW|UXQJ��
NHLQH�'HQNVW|UXQJ� 

$OOHLQHU]LHKHQ�
GHQ-7UHII� 

MHGHQ�]ZHL�
WHQ�'RQQHUV�
WDJ�LP�0RQDW 

%HJLQQ�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9��XQG�GHU�
.LQGHU-(OWHUQ-
.RQWDNWVWHOOH�
�.(.6�� 

 

(/6,�–�(OVWRUI�
VLQJW 

MHGHQ�YLHUWHQ�
'RQQHUVWDJ�
LP�0RQDW 

������-�
������8KU 

*HPHLQGHVDDO�GHU�
1LFRODL-.LUFKH 
/LQGHQVWUD�H��� 
������1HX�:XOP�
VWRUI 

.LUFKHQJHPHLQGH�
(OVWRUI 

  

1HXJHERUHQHQ�
WUHII�LP�0HKUJH�
QHUDWLRQHQKDXV�
&RXUDJH 

MHGHQ�)UHLWDJ ������-�
������8KU 

)DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9� 

$QPHOGXQJ�HUIRUGHU�
OLFK 

.LQGHU�2XWGRRU�
JUXSSH�GHV�
%81' 

MHGHQ�HUVWHQ�
)UHLWDJ�YRQ�
XQG�MHGHQ�
GULWWHQ�)UHL�
WDJ�YRQ� 

������-�
������8KU 
 
������-�
������8KU 

8P�PHKU�,QIRUPDWL�
RQHQ��ZLH�GHQ�
7UHIISXQNW��]X�HU�
KDOWHQ��NRQWDNWLH�
UHQ�6LH�XQV��EHU��
,QIR#EXQG-QHX-
ZXOPVWRUI�GH 

%81'�-�2UWVJUXS�
SH�1HX�:XOPVWRUI 

  

7UHIIHQ�I�U�3DU�
NLQVRQ-
(UNUDQNWH�XQG�
$QJHK|ULJH 

MHGHQ�HUVWHQ�
)UHLWDJ�LP�
0RQDW 

������8KU )DPLOLHQ]HQWUXP 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

&RXUDJH�)UDXHQ-�
XQG�0�WWHU]HQW�
UXP�H�9� 

+LHU�KDEHQ�%HWURIIHQH�
XQG�$QJHK|ULJH�GLH�
0|JOLFKNHLW��VLFK�DXV�
]XWDXVFKHQ� 

%R�HOQ�XQG�
6SLHOH 

MHGHQ�HUVWHQ�
6DPVWDJ�LP�
0RQDW 

������-�
������8KU 

9HUHLQVKDXV�GHU�
+HLGHVLHGOXQJ 
:XOPVWRUIHU�6WUD�H�
��� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVLHG�
OXQJ�H�9� 
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7HUPLQNDOHQGHU     �������ELV������� 
7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHLEXQJ 

%LEHOJHVSUlFKVNUHLV 'L���
���������� 

������-�
������8KU 

*HPHLQGHKDXV�GHU�
HYDQJHOLVFKHQ�*H�
PHLQVFKDIW 
,PPHQZHJ��� 
������1HX�:XOP�
VWRUI 

(YDQJHOLVFKH�
*HPHLQVFKDIW 

 

1HX��5HSDLU-&DIp�
MHW]W�DXFK�LP�-X�
JHQG]HQWUXP�%OXH�
6WDU 

'L���
���������� 

������-�
������8KU 

-XJHQG]HQWUXP�C%OXH�
6WDU� 
(UQVW-0RULW]-$UQGW-
6WUD�H��� 
������1HX�:XOP�
VWRUI 

.OLPD)RUXP�
1HX�:XOPVWRUI 

(LQPDO�PRQDWOLFK�ELHWHW�
GDV�.OLPD7HDP�5HSDLU-
&DIp�DXFK�HLQHQ�5HSD�
UDWXUWHUPLQ�LP�-XJHQG�
]HQWUXP�%OXH�6WDU�DQ� 

)LOP-*RWWHVGLHQVW�LQ�
(OVWRUI 

)U���
���������� 

������-�
������8KU 

(Y�-OXWK��1LFRODLNLUFKH�
(OVWRUI�-�*HPHLQGH�
KDXV 
/LQGHQVWUD�H��� 
������1HX�:XOP�
VWRUI 

1LFRODL-
.LUFKHQJHPHLQ�
GH�(OVWRUI 

0LW�$XVVFKQLWWHQ�DXV�
HLQHP�6SLHOILOP�]XP�
7KHPD��3LOJHUQ� 

5HSDLU-&DIp�1HX�
:XOPVWRUI 

6D���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

.OLPD)RUXP�
1HX�:XOPVWRUI 

 

*UDIILWL-:RUNVKRS 6D���
���������� 

������-�
������8KU 

)UHL-�5DVHQIOlFKH�
0HKUJHQHUDWLRQHQ�
KDXV�&RXUDJH�H�9� 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

/H$�,QWHJUDWLYH�
/HEHQV-�XQG�
$UEHLWVJHPHLQ�
VFKDIW 

$OWHU�����–����-DKUH.RV�
WHQ����¼ 

(LQEOLFN�LQ�GLH�:HOW�
GHV�DIULNDQLVFKHQ�
7URPPHOQV 

6R���
���������� 

������-�
������8KU 

0XVLNVFKXOH�7URP�
PHONXQVW 
0DWWKLDV-&ODXGLXV-
6WU�����-��� 
������1HX�:XOP�
VWRUI 

0XVLNVFKXOH�
7URPPHONXQVW�
5REHUWR�XQG�
.DWMD�'RNX�
*E5 

/XVW�DXI�HLQHQ�PXVLNDOL�
VFKHQ�$XVIOXJ"�,Q�XQVH�
UHP�:RUNVKRS�KDVW�GX�
GLH�*HOHJHQKHLW��GLH�IDV�
]LQLHUHQGH�:HOW�GHU�DIUL�
NDQLVFKHQ�0XVLN�NHQ�
QHQ]XOHUQHQ� 

*RWWHVGLHQVW 6R���
���������� 

������-�
������8KU 

(YDQJHOLVFKHU�*H�
PHLQVFKDIWVYHUEDQG�
H�9� 
,PPHQZHJ��� 
������1HX�:XOP�
VWRUI 

(YDQJHOLVFKH�
*HPHLQVFKDIW 

 

7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

'L���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

'L���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

7HUPLQNDOHQGHU     �������ELV������� 
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7HUPLQNDOHQGHU     �������ELV������� 
7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�

EXQJ 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

'L���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

5HSDLU-&DIp�1HX�:XOPVWRUI 0L���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�

.OLPD)RUXP�
1HX�:XOPVWRUI 

 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

'R���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

)U���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

.UHEV-,QVHO�1HX�:XOPVWRUI�
-�2IIHQHU�7UHIISXQNW�I�U�%H�
WURIIHQH�HLQHU�.UHEVHUNUDQ�
NXQJ 

'L���
���������� 

������-�
������8KU 

0HKUJHQHUDWLRQHQ�
KDXV�&RXUDJH�H�9��
1HX�:XOPVWRUI 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

.UHEV-,QVHO�
1HX�:XOPVWRUI 

0HQVFKHQ��GLH�
DQ�.UHEV�HU�
NUDQNW�VLQG�E]Z��
GHQ�.UHEV��EHU�
ZXQGHQ�KDEHQ��
VLQG�KHU]OLFK�
HLQJHODGHQ�VLFK�
DXV]XWDXVFKHQ�
XQG�VLFK�JHJHQ�
VHLWLJ�]X�XQWHU�
VW�W]HQ� 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

'R���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

:HUNHQ�PLW�6SHUUKRO]��
/DXEVlJH�XQG�)DUEHQ 

)U���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

9HUHLQ�+HLGHVL�
HGOXQJ�-�0DQI�
UHG�6WDUN 

$OWHU��DE���-DK�
UH.RVWHQ���¼�I�U�
GLH�JDQ]H�6HULH 

%XQWHU�7HQQLVQDFKPLWWDJ�
LQNO��9HUSIOHJXQJ 

)U���
���������� 

������-�
������8KU 

799�7HQQLVDQODJH 
$P�%DFK�� 
������1HX�:XOP�
VWRUI 

799�1HX�:XO�
PVWRUI 

$OWHU��DE���-DK�
UH.RVWHQ����¼ 
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7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

%LEHOJHVSUlFKVNUHLV 'L���
���������� 

������-�
������8KU 

*HPHLQGHKDXV�GHU�
HYDQJHOLVFKHQ�*H�
PHLQVFKDIW 
,PPHQZHJ��� 
������1HX�:XOP�

(YDQJHOLVFKH�
*HPHLQVFKDIW 

 

%XFKFOXE 'R���
���������� 

������-�
������8KU 

%�FKHUHL�LP�5DWKDXV 
%DKQKRIVWUD�H��� 
������1HX�:XOP�
VWRUI 

%�FKHUHL�LP�
5DWKDXV 

 

3RSFRUQ-6HVVLRQ )U���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

/H$�,QWHJUDWLYH�
/HEHQV-�XQG�
$UEHLWVJHPHLQ�
VFKDIW 

$OWHU�����–����
-DKUH.RVWHQ���¼ 

5HSDLU-&DIp�1HX�:XOPVWRUI 6D���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

.OLPD)RUXP�
1HX�:XOPVWRUI 

 

7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

*HGHQNHQ�DQ�GHQ�:LGHU�
VWDQG�JHJHQ�GLH�QDWLRQDOVR�
]LDOLVWLVFKH�*HZDOWKHUU�
VFKDIW 

6R���
���������� 

 5DWKDXV�*HPHLQGH�
1HX�:XOPVWRUI 
%DKQKRIVWUD�H��� 
������1HX�:XOP�
VWRUI 

5DWKDXV�*H�
PHLQGH�1HX�
:XOPVWRUI 

 

6RPPHUNLUFKH�LQ�(OVWRUI 6R���
���������� 

������-�
������8KU 

(Y�-OXWK��1LFRODLNLUFKH�
(OVWRUI�-�*HPHLQGH�
KDXV 
/LQGHQVWUD�H��� 
������1HX�:XOP�
VWRUI 

(Y�-OXWK��
1LFRODLNLUFKH�
(OVWRUI�-�*H�
PHLQGHKDXV 

 

7HUPLQNDOHQGHU     �������ELV������� 

7HUPLQNDOHQGHU     �������ELV������� 

,Q�GLHVHP�=HLWUDXP�ILQGHQ�QXU�UHJHOPl�LJH� 9HUDQVWDOWXQJHQ� VWDWW��%LWWH�HQWVSUHFKHQG�GLH�HUVWHQ�6HLWH�

GHV�7HUPLQNDOHQGHU�EHDFKWHQ��$NWXHOOH�,QIRUPDWLRQHQ�LPPHU�DXI�ZZZ�QHX-ZXOPVWRUI�GH 

7HUPLQNDOHQGHU     �������ELV������� 
,Q�GLHVHP�=HLWUDXP�ILQGHQ�QXU�UHJHOPl�LJH� 9HUDQVWDOWXQJHQ� VWDWW��%LWWH�HQWVSUHFKHQG�GLH�HUVWHQ�6HLWH�

GHV�7HUPLQNDOHQGHU�EHDFKWHQ��$NWXHOOH�,QIRUPDWLRQHQ�LPPHU�DXI�ZZZ�QHX-ZXOPVWRUI�GH 
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7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

.UHEV-,QVHO�1HX�:XOPVWRUI�
-�2IIHQHU�7UHIISXQNW�I�U�%H�
WURIIHQH�HLQHU�.UHEVHUNUDQ�
NXQJ 

'L���
���������� 

������-�
������8KU 

0HKUJHQHUDWLRQHQ�
KDXV�&RXUDJH�H�9��
1HX�:XOPVWRUI 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

.UHEV-,QVHO�
1HX�:XOPVWRUI 

0HQVFKHQ��GLH�
DQ�.UHEV�HU�
NUDQNW�VLQG�E]Z��
GHQ�.UHEV��EHU�
ZXQGHQ�KDEHQ��
VLQG�KHU]OLFK�
HLQJHODGHQ�VLFK�
DXV]XWDXVFKHQ�
XQG�VLFK�JHJHQ�
VHLWLJ�]X�XQWHU�

'5.�%OXWVSHQGH 'R���
���������� 

������-�
������8KU 

6FK�W]HQKDXV�(OVWRUI 
6FK�W]HQVWUD�H��� 
������1HX�:XOP�
VWRUI 

'5.�29�1HX�
:XOPVWRUI�H�9� 

 

*RWWHVGLHQVW�PLW�7DXIP|J�
OLFKNHLW�LQ�(OVWRUI 

6R���
���������� 

������-�
������8KU 

(Y�-OXWK��1LFRODLNLUFKH 
/LQGHQVWU���� 
������1HX�:XOP�
VWRUI�(OVWRUI 

1LFRODL-
.LUFKHQJHPHLQ�
GH�(OVWRUI 

3DVWRULQ�7RPNH�
2OLYD 

7UDXHUFDIH�GHU�/XWKHUNLUFKH�
QHX�:XOPVWRUI 

6R���
���������� 

������-�
������8KU 

*HPHLQGHKDXV�GHU�
/XWKHUNLUFKH 
%HL�GHU�/XWKHUNLUFKH�
� 
������1HX�:XOP�
VWRUI 

/XWKHUNLUFKH�
1HX�:XOPVWRUI 

1DFK�GHP�9HU�
OXVW�HLQHV�JH�
OLHEWHQ�0HQ�
VFKHQ�NDQQ�HV�
JXWWXQ��PLW�DQ�
GHUHQ��EHU�GLH�
HLJHQH�7UDXHU�
]X�VSUHFKHQ��
'LH�/XWKHUNLU�
FKHQJHPHLQGH�
1HX�:XOPVWRUI�
ELHWHW�DOV�5DK�
PHQ�GDI�U�HLQ�
7UDXHUFDIp�DQ� 

7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

5HSDLU-&DIp�1HX�:XOPVWRUI 0L���
���������� 

������-�
������8KU 

9HUHLQKDXV�+HLGHVL�
HGOHU 
:XOPVWRUIHU�6WU���� 
������1HX�:XOP�
VWRUI 

.OLPD)RUXP�
1HX�:XOPVWRUI 

 

.OLPD7HDP���%O�KHQGHV�
1HX�:XOPVWRUI� 

0L���
���������� 

������-�
������8KU 

0HKUJHQHUDWLRQHQ�
KDXV�&RXUDJH 
(UQVW-0RULW]-$UQGW-
6WU���� 
������1HX�:XOP�
VWRUI 

.OLPD7HDP�
1HX�:XOPVWRUI 

 

.RQILUPDQGHQ-
%HJU��XQJVJRWWHVGLHQVW�LQ�
(OVWRUI 

6R���
���������� 

������-�
������8KU 

(Y�-OXWK��1LFRODLNLUFKH 
/LQGHQVWU���� 
������1HX�:XOP�
VWRUI�(OVWRUI 

1LFRODL-
.LUFKHQJHPHLQ�
GH�(OVWRUI 

3DVWRU�-DQ�2OLYD�
XQG�'LDNRQ�1L�
NODV�1DGROQ\ 

7HUPLQNDOHQGHU     �������ELV������� 

7HUPLQNDOHQGHU     �������ELV������� 
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)ULGD\&OXE�–�0XVLN��GLH�EHJHLV�
WHUW� 

6HLW������PDFKHQ�GLH�0LWJOLHGHU�YRQ�

)ULGD\&OXE� ]XVDPPHQ� EHJHLVWHUW�

0XVLN�� $XV� (LQ]HON�QVWOHUQ� ZXUGH�

HLQH� %DQG�� GLH� YHUVFKLHGHQH� 6WLOH�

YHUHLQW��9RQ�5RFN��EHU�6RXO��&RXQW�

U\� XQG�3RS� VSLHOHQ� XQG� VLQJHQ� ÄGLH�

G\QDPLVFKHQ� $FKW³� HLQHQ� 0L[� DXV�

EHNDQQWHQ� XQG� ZHQLJHU� EHNDQQWHQ�

3HUOHQ� GHU� QHXHUHQ� 0XVLNJHVFKLFK�

WH��'LH�6RQJV�VLQG�LPPHU�PLWUHL�HQG�

DUUDQJLHUW� XQG� ODGHQ� ]XP�0LWVLQJHQ�

XQG� 0LWWDQ]HQ� HLQ�� *XWH� /DXQH� DXI�

GHU� %�KQH� XQG� YRU� GHU� %�KQH� LVW�

JDUDQWLHUW� 

)ULGD\&OXE� LVW� ]X� HUOHEHQ� DXI� GHU� 799-

7HQQLVDQODJH�DP�����$XJXVW�DE�������8KU��(LQ�

WULWW�IUHL� � 

7HUPLQNDOHQGHU     �������ELV������� 

,PSUHVVXP 

+HUDXVJHEHU� 

*HPHLQGH�1HX�:XOPVWRUI 

'HU�%�UJHUPHLVWHU��9�L�6�G�3�� 

%DKQKRIVWUD�H��� 

������1HX�:XOPVWRUI 

7HOHIRQ���������������-�� 

7HOHID[���������������-���� 

(-0DLO� JHPHLQGH#QHX-ZXOPVWRUI�GH 

'LH�8PVDW]VWHXHU-,GHQWLILNDWLRQVQXPPHU�JHPl������D�8PVDW]VWHXHUJHVHW]�ODXWHW��'(����������� 

'LH�*HPHLQGH�1HX�:XOPVWRUI�LVW�HLQH�.|USHUVFKDIW�GHV�gIIHQWOLFKHQ�5HFKWV 

'UXFN��*HPHLQGH�1HX�:XOPVWRUI 

9HUDQWZRUWOLFK�DPWOLFKHU�7HLO��*HPHLQGH�1HX�:XOPVWRUI 

9HUDQWZRUWOLFK�I�U�9HUHLQV-�XQG�2UJDQLVDWLRQVEHULFKWH��'LH�MHZHLOLJHQ�9HUHLQH�E]Z��2UJDQLVDWLRQHQ� 

7LWHO 'DWXP 8KU]HLW 9HUDQVWDOWXQJVRUW 9HUDQVWDOWHU .XU]EHVFKUHL�
EXQJ 

%XFKFOXE 'R���
���������� 

������-�
������8KU 

%�FKHUHL�LP�5DWKDXV 
%DKQKRIVWUD�H��� 
������1HX�:XOP�
VWRUI 

%�FKHUHL�LP�
5DWKDXV 

 

*RWWHVGLHQVW�LQ�,PPHQEHFN 6R���
���������� 

������-�
������8KU 

)ULHGKRIVNDSHOOH�,P�
PHQEHFN 
$Q�GHQ�)XKUHQ 
������%X[WHKXGH 

1LFRODL-
.LUFKHQJHPHLQ�
GH�(OVWRUI 

3DVWRU�-DQ�2OLYD 

799�1HX�:XOPVWRUI 

������������������	���������Ǥ����������ǣ�	��������� 
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(6�:$5�(,10$/« 

«�HLQH� ,GHH��=ZHL� DNWLYH�7HQQLVVSLH�

OHU�DXV�1HX�:XOPVWRUI�ZROOWHQ� LQ�1HX�

:XOPVWRUI� 7HQQLV� VSLHOHQ� �DQGHUH�

9DULDQWH�� HV� ZDU� ]XQlFKVW� GHU�

:XQVFK�YRQ�GUHL�)UDXHQ���KDWWHQ�DEHU�

NHLQH�0|JOLFKNHLW��:DV�DOVR� WXQ"�'LH�

EHLGHQ�7HQQLVVSLHOHU�� HV�ZDUHQ�3HWHU�

:LHWHUV�XQG�$FKLP�5RJJH�VHQ���JU�Q�

GHWHQ� LP� 799� 1HX� :XOPVWRUI� HLQH�

7HQQLVDEWHLOXQJ�� 8QG� ]ZDU� DP� ����

1RYHPEHU������LQ�+R\HUµV�*DVWKRI�LQ�

GHU�%DKQKRIVWUD�H� 

-HW]W� IHKOWHQ� ÄQXU³� QRFK�7HQQLVSOlW]H��

7DWVlFKOLFK� UHFKW� VFKQHOO� NRQQWH� HLQ�

SDVVHQGHV� *UXQGVW�FN� LQ� )UHLEDGQl�

KH� JHSDFKWHW� ZHUGHQ�� GD� VRZRKO� GHU�

GDPDOLJH� %�UJHUPHLVWHU� 6WXUNH� DOV�

DXFK� GDV� JHVDPWH� 799-3UlVLGLXP�

GHQ�%DX�HLQHU�7HQQLVDQODJH��LQNOXVLYH�

)OXWOLFKW���XQWHUVW�W]WHQ�  

'LH�RIIL]LHOOH�(LQZHLKXQJ�GHU�YLHU�3OlW�

]H� HUIROJWH� 0LWWH� 0DL� ����� �DXI� GHP�

)RWR�Y�OL��7HQQLV-$EWHLOXQJVOHLWHU�3HWHU�

:LHWHUV�� 5HLQKROG� 6FKXO]� XQG� .ODXV�

*XVH� YRP� .UHLVVSRUWEXQG� XQG� 799-

9L]HSUlVLGHQW� +HLQ]� :DQNH�� )RWR��

+$1�JLOD� 

����� NRQQWH� GDQQ� DXFK� GDV� HLJHQH�

&OXEKDXV�EH]RJHQ�ZHUGHQ�������ZXUGH�HLQH�6LW]WUL�

E�QH�JHEDXW��'XUFK�WHLOV�DXIZlQGLJH �5HQRYLHUXQJV

-� XQG� 6DQLHUXQJVDUEHLWHQ� LVW� GLH� JHVDPWH� $QODJH�

DXFK�KHXWH�LQ�HLQHP�7RS-=XVWDQG� 

'HU]HLW� KDW� GLH� 799-7HQQLVDEWHLOXQJ� NQDSS� ����

0LWJOLHGHU� YHUVFKLH�

GHQHU� $OWHUVNODVVHQ��

'HU� $NWLRQVWDJ� VROO�

Ä/XVW� DXI� 7HQQLV³�

PDFKHQ�� (JDO�� RE�

MXQJ� RGHU� lOWHU�� HJDO��

RE� LKU� QXU� VFKDXHQ�

XQG�RGHU� DXVSURELH�

UHQ� XQG�RGHU� ZLHGHU�

HLQVWHLJHQ� ZROOW� –�

GLH � 799-

7HQQLVDEWHLOXQJ� IUHXW�

VLFK� DXI� YLHOH� %HVX�

FKHU� 

���������������������-���Ǣ�����������
��������������������� 

�ƥ�����������������������������¡�����������������������͙͟͟͡�ȋ��������	�����Ǥ��Ǥ�������-����������
-��������������������ǡ���������������������������
������������������������������-����-
��¡������������������Ǣ����������ǣ����Ȁ���� 
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$QJHERWH�Ä)HULHQVSD������³�YRQ�
GHQ�9HUHLQHQ 
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���-DKUH�9HUHLQ�+HLGHVLHGOXQJ�
H�9��–�(LQ�9HUHLQ�I�U�GLH�JDQ]H�
)DPLOLH 

6HLW� ����� SUlJW� GHU�9HUHLQ�+HLGHVLHGOXQJ� H�9�� GDV�

*HPHLQGHOHEHQ� LQ� 1HX�:XOPVWRUI�� *HJU�QGHW� YRQ�

HWZD�����6LHGOHUIDPLOLHQ��VWHOOW�VLFK�GHU�WUDGLWLRQVUHL�

FKH�9HUHLQ�DOV�]HQWUDOHU�7UHIISXQNW�I�U�DOOH�*HQHUDWL�

RQHQ� GDU��0LW� VHLQHQ� )UHL]HLW-� XQG�.XOWXUDNWLYLWlWHQ�

VWlUNW�HU�GHQ�=XVDPPHQKDOW�LQ�GHU�*HPHLQGH� 

=XP���-MlKULJHQ�-XELOlXP�ELHWHW�GHU�9HUHLQ� IROJHQ�

GH�)HLHUOLFKNHLWHQ� 

· -XELOlXPVHPSIDQJ� LP� 5DWKDXV�� $P� )UHLWDJ��

GHQ�����$XJXVW�������DE�������8KU�ILQGHW�HLQ����

IHLHUOLFKHU�(PSIDQJ�DXVVFKOLH�OLFK� I�U�JHODGH�

QH�*lVWH�VWDWW��� 

· 7DJ� GHU� RIIHQHQ� 7�U� LP� 9HUHLQVKDXV�� $P�

6DPVWDJ��GHQ�����$XJXVW�������DE�������8KU�

|IIQHW�GHU�9HUHLQ�VHLQH�7�UHQ� I�U�DOOH� ,QWHUHV�

VLHUWHQ�� 1HEHQ� YLHOIlOWLJHQ� $NWLYLWlWHQ� JLEW� HV�

HLQH� NOHLQH� $XVVWHOOXQJ� GHU� 0DOJUXSSH�� GHU�

%81'�SUlVHQWLHUW�VHLQH��JHKHLPH�:LHVH��XQG�

GDV�5HSDLU-&DIp�VWHOOW� VLFK�YRU��$E�������8KU�

EHOHEW� GLH� %DQG� Ä1RLVLHV³� PLW� LULVFKHU� 0XVLN�

GDV�3URJUDPP��� 

· )UHLOXIWJRWWHVGLHQVW�LP�9HUHLQVKDXVJDUWHQ��$P�

6RQQWDJ��GHQ�����$XJXVW�������DE�������8KU�

OlGW� HLQ�*RWWHVGLHQVW� LP� )UHLHQ� ]XP� JHPHLQ�

VDPHQ�)HLHUQ�HLQ� 

'DV� -XELOlXPVZRFKHQHQGH� ELHWHW� GHU� JHVDPWHQ�

)DPLOLH�HLQ�DEZHFKVOXQJVUHLFKHV�)HVW�GHU�*HPHLQ�

VFKDIW� XQG� %HJHJQXQJ�� :HLWHUH� ,QIRUPDWLRQHQ� HU�

KDOWHQ� 6LH� DXI� GHU� :HEVLWH� GHV� 9HUHLQV� XQWHU�

ZZZ�KHLGHVLHGOXQJ�FRP� 

%HDWKH�6W|UPHU�I�U�GHQ�9HUHLQ�+HLGHVLHGOXQJ 

9HUHLQ�+HLGHVLHGOXQJ�H�9� 

'LH�*HVFKLFKWH�LP�KLVWRULVFKHQ�
.DOHQGHU 

'DV�)UHLEDG�LQ�1HX�:XOPVWRUI 

,P���-0RUJHQ�JUR�HQ�5LHWKWDO� LP�+HU]HQ�1HX�:XO�

PVWRUIV�ZXUGH� HLQ�PRGHUQHV� )UHLEDG� HUULFKWHW�� GDV�

GHU� (UKROXQJ� XQG� GHP� VSRUWOLFKHQ� $XVJOHLFK� GHU�

����� (LQZRKQHU� GHU� *HPHLQGH� JDQ]� EHVRQGHUH�

0|JOLFKNHLWHQ� ERW�� (QWZRUIHQ� YRQ� GHP� UHQRPPLHU�

WHQ� %lGHUDUFKLWHNWHQ� .DUQDW]� DXV� 7ULHU� –� GHP�

6FK|SIHU� YHUJOHLFKEDUHU� $QODJHQ� LQ� +DQVWHGW� XQG�

7RVWHGW� –� ZXUGH� GLHVHV� HLQ]LJDUWLJH� 3URMHNW� DXV�

VFKOLH�OLFK�DOV�%DGH-�XQG�6SRUWVWlWWH�UHDOLVLHUW� 

%HUHLWV� DP�����0DL� �����ZXUGHQ� GLH� HUVWHQ�(UGDU�
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EHLWHQ�HLQJHOHLWHW��'LH�)LUPD�&RKUV�DXV�6FKZLHGHU�

VWRUI� EDKQWH� PLW� HLQHU� 3ODQLHUUDXSH� GHQ�:HJ� HQW�

ODQJ� GHV� 5LHWKWDOV� XQG� VFKXI� GLH� *UXQGODJHQ� I�U�

HLQH� QHXH� =XIDKUWVVWUD�H� VRZLH� JUR�]�JLJH� 3DUN�

SOlW]H�� 8QWHU� GHU� HQJDJLHUWHQ� /HLWXQJ� YRQ� %�UJHU�

PHLVWHU� 0DULQ� XQG� $UFKLWHNW�:LOO\� $OGDJ�� GHU� DXFK�

GLH�%DXOHLWXQJ��EHUQDKP��QDKP�GDV�)UHLEDGSURMHNW�

*HVWDOW�DQ� 

=XU�%DGHVDLVRQ������ZXUGH�GDV�)UHLEDG�VFKOLH�OLFK�

HU|IIQHW�� (V� ERW� GHQ� -XJHQGOLFKHQ�� %HUXIVWlWLJHQ�

XQG�:RFKHQHQGEHVXFKHUQ�HLQH�ZLOONRPPHQH�2DVH�

GHU�(UKROXQJ�XQG�VSRUWOLFKHQ�%HWlWLJXQJ�–�HLQ�0HL�

OHQVWHLQ��GHU�GDV�)UHL]HLWDQJHERW� LQ�1HX�:XOPVWRUI�

QDFKKDOWLJ� HUZHLWHUWH� XQG� GHQ� *HPHLQVFKDIWVJHLVW�

GHU�*HPHLQGH�ZLGHUVSLHJHOWH� 

'LHVHV�DPELWLRQLHUWH�9RUKDEHQ�VWDQG�H[HPSODULVFK�

I�U� GHQ� 2SWLPLVPXV� XQG� GDV� LQQRYDWLYH� (QJDJH�

PHQW�GHU�GDPDOLJHQ�=HLW��DQ�GDV�VLFK�GLH�%HZRKQHU�

QRFK� KHXWH� PLW� ZDUPHQ� (ULQQHUXQJHQ� ]XU�FNHULQ�

QHUQ� 

$XFK�KHXWH�LVW�GDV�)UHLEDG�LP�6RPPHU�HLQ�EHOLHEWHU�

7UHIISXQNW�I�U�-XQJ�XQG�$OW� 

'DV�)OXJ-&DIp�LQ�1HX�:XOPVWRUI�–�(LQH�=HLWUHLVH�

LQ�GLH���HU�XQG���HU�-DKUH 

,Q� 1HX�:XOPVWRUI� EHVWDQG� YRQ� ����� ELV� ����� HLQ�

JDQ]� EHVRQGHUHV� &DIp�� GDV� �)OXJ-&DIp��� 'LHVHV�

DX�HUJHZ|KQOLFKH� &DIp� HQWVWDQG�� DOV� HLQH� DXVJH�

PXVWHUWH�6XSHU-&RQVWHOODWLRQ�GHU�/XIWKDQVD�–�HLQVW�

LP� UHJXOlUHQ� )OXJEHWULHE� –� LKU� 'DVHLQ� DOV� JHP�WOL�

FKHU�7UHIISXQNW�PLW����6LW]SOlW]HQ�IDQG� 

'LH�0DVFKLQH�ZXUGH�DP�����0DL������DQ�GLH�/XIW�

KDQVD�DXVJHOLHIHUW�XQG�GLHQWH�ELV�]XP����-XQL������

LP�DNWLYHQ�'LHQVW��$QVFKOLH�HQG�IDQG� LKU�HLQ�QHXHV�

/HEHQ�LQ�1HX�:XOPVWRUI��ZR�VLH�DOV�&DIp�%HVXFKHU�

EHJHLVWHUWH�XQG�]X�HLQHU�HFKWHQ�$WWUDNWLRQ�DYDQFLHU�

WH�� $E� $SULO� ����� ZXUGH� GDV� )OXJ]HXJ� VFKOLH�OLFK�

GHPRQWLHUW�� +HXWH� HULQQHUW� QLFKWV� PHKU� DQ� MHQHV�

LQQRYDWLYH�&DIp� 

0LWWOHUZHLOH� EHILQGHQ� VLFK� ��7HQQLVIHOGHU� DQ� GLHVHU�

6WHOOH� 

%HDWKH�6W|UPHU�I�U�GHQ�9HUHLQ�+HLGHVLHGOXQJ 
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5�FNEOLFN��6HLIHQNLVWHQUHQQHQ�
DP�+HOOEHUJ�EHJHLVWHUW�-XQJ�XQG�
$OW 

$P�6RQQWDJ��GHQ�����0DL��KLH��HV�ZLHGHU��+HOP�DXI��

6HLIHQNLVWH� VWDUWNODU�–� ORV� JHKW
V�� 7URW]� ]HLWZHLOLJHQ�

5HJHQV� IDQGHQ� VLFK� ]DKOUHLFKH� NOHLQH� XQG� JUR�H�

5HQQIDKUHU�LQQHQ�DP�+HOOEHUJZHJ�HLQ��XP�EHL�XQVH�

UHP�6HLIHQNLVWHQIDKUHQ�PLW]XPDFKHQ� 

9RQ� ������ ELV� ������ 8KU� ZXUGHQ� UXQG� ��� )DKUWHQ�

JH]lKOW�–�HLQ�YROOHU�(UIROJ� 

'LH�6WLPPXQJ�ZDU�DXVJHODVVHQ��GDV�:HWWHU�NRQQWH�

GHU�JXWHQ�/DXQH�QLFKWV�DQKDEHQ��XQG�GHU�6SD��ZDU�

EHL� DOOHQ� VS�UEDU�� (LQ� JUR�HV� 'DQNHVFK|Q� DQ� GDV�

HQJDJLHUWH�+HOIHUWHDP��GDV�VHOEVW�EHL�1lVVH� WDSIHU�

I�U�GHQ�$XI-�XQG�$EEDX�JHVRUJW�KDW� 

:LU�IUHXHQ�XQV��EHU�GLH�UHJH�7HLOQDKPH�XQG�GDUDXI��

HXFK� EHLP� QlFKVWHQ� 5HQQHQ� ZLHGHU� EHJU��HQ� ]X�

G�UIHQ�� 

%HDWKH�6W|UPHU�I�U�GHQ�9HUHLQ�+HLGHVLHGOXQJ 

��������������������������������������Ǥ�����������������������������������������������Ǥ����������ǣ��������������������� 



���_�*(0(,1'(�%/$77  $XVJDEH�-XOL����� 

 

*HVSUlFKVJUXSSH�I�U�0HQVFKHQ�
PLW�HLQHU�.UHEVHUNUDQNXQJ 

(LQ�/HEHQ�PLW�.UHEV�EULQJW�YLHOH�)UDJHQ��*HGDQNHQ�

XQG�+HUDXVIRUGHUXQJHQ�PLW� VLFK�–� XQDEKlQJLJ� GD�

YRQ��RE�GLH�'LDJQRVH�JHUDGH�HUVW�JHVWHOOW�ZXUGH��GLH�

%HKDQGOXQJ�EHUHLWV�OlXIW�RGHU�GLH�(UNUDQNXQJ�VFKRQ�

OlQJHU� ]XU�FNOLHJW�� ,Q� 1HX� :XOPVWRUI� JLEW� HV� HLQ�

RIIHQHV�$QJHERW�I�U�0HQVFKHQ��GLH�VHOEVW�EHWURIIHQ�

VLQG�XQG�VLFK�PLW�DQGHUHQ�%HWURIIHQHQ�DXVWDXVFKHQ�

P|FKWHQ�� GLH� *HVSUlFKVJUXSSH .UHEV� ,QVHO� 1HX�

:XOPVWRUI� 

'LH�*UXSSH�WULIIW�VLFK MHGHQ�]ZHLWHQ�'LHQVWDJ�LP�

0RQDW� YRQ� ������ ELV� ������

8KU LP 0HKUJHQHUDWLRQHQKDXV� &RXUDJH� H�9� LQ�

1HX� :XOPVWRUI� �(UQVW-0RULW]-$UQGW-6WU�� ���� ���

2EHUJHVFKRVV��OLQNHU�)OXU�����7�U�UHFKWV�� 

,P�0LWWHOSXQNW�VWHKW�GHU ]ZLVFKHQPHQVFKOLFKH�$XV�

WDXVFK� DXI� $XJHQK|KH�� (UIDKUXQJHQ� WHLOHQ�� RIIHQ�

VSUHFKHQ�� HLQDQGHU� ]XK|UHQ� XQG� VLFK� JHJHQVHLWLJ�

VWlUNHQ� –� LQ� HLQHP� JHVFK�W]WHQ� 5DKPHQ�� LQ� GHP�

DOOHV� IUHLZLOOLJ� LVW�XQG�QLFKWV�GRNXPHQWLHUW�ZLUG��'DV�

$QJHERW� ULFKWHW� VLFK� DQ DOOH�� GLH� VHOEVW� YRQ� HLQHU�

.UHEVHUNUDQNXQJ� EHWURIIHQ� VLQG�� XQDEKlQJLJ� YRP�

$OWHU�� YRQ� GHU� $UW� GHU� (UNUDQNXQJ� RGHU� YRP�:RK�

QRUW� 

:HLWHUH� ,QIRUPDWLRQHQ�� HLQVFKOLH�OLFK� GHU� DNWXHOOHQ�

7HUPLQH�� ILQGHQ�6LH� DXI� GHU�:HEVHLWH� ZZZ�NUHEV-

LQVHO�GH� 

����������������������������������Ǣ�����������������������
������������� 

6FKXOYHUHLQ�*UXQGVFKXOH�$Q�GHU�+HLGH 

���-DKUH�6FKXOYHUHLQ�–�*HPHLQ�
VDP�VWDUN�I�U�XQVHUH�.LQGHU 

$P����-XQL�IHLHUWH�GHU�6FKXOYHUHLQ�GHU�*UXQGVFKXOH�

$Q� GHU� +HLGH� LQ� 1HX� :XOPVWRUI� VHLQ� ��-MlKULJHV�

%HVWHKHQ�–�HLQ�$QODVV��GHU�]HLJW��ZDV�P|JOLFK�ZLUG��

ZHQQ�YLHOH�0HQVFKHQ�DQ�HLQHP�6WUDQJ�]LHKHQ� 

6HLW� GHP� -DKU� ����� HQJDJLHUHQ� VLFK� (OWHUQ� HKUHQ�

DPWOLFK�LP�6FKXOYHUHLQ��PLW�HLQHP�=LHO��GHQ�6FKXODOO�

WDJ�XQVHUHU�.LQGHU�OHEHQGLJ��NUHDWLY�XQG�NLQGJHUHFKW�

]X� JHVWDOWHQ�� 'DV�� ZDV� I�U� YLHOH� KHXWH� VHOEVWYHU�

VWlQGOLFK�HUVFKHLQW�–�VHL�HV�HLQ�QHXHV�.OHWWHUJHU�VW��

EHVRQGHUH�/HUQPDWHULDOLHQ��HLQ�0LWPDFK-=LUNXV�RGHU�

GLH�)LQDQ]LHUXQJ�YRQ�(UVWH-+LOIH-.XUVHQ�–�LVW�RIW�GDV�

(UJHEQLV�YRQ�YLHO�(LQVDW]�KLQWHU�GHQ�.XOLVVHQ� 

2KQH� GHQ� 6FKXOYHUHLQ� JlEH� HV� YLHOH� GLHVHU� (UOHE�

QLVVH�QLFKW� 

'HQQ� $XVIO�JH�� $NWLRQHQ� XQG� $QVFKDIIXQJHQ� ZLH�

3DXVHQVSLHO]HXJ�RGHU�%�FKHU�I�U�GLH�6FK�OHUE�FKH�

UHL�ZHUGHQ�QLFKW�DXWRPDWLVFK�YRP�6FKXOWUlJHU�ILQDQ�

]LHUW�–�VLH�HQWVWHKHQ��ZHLO�(OWHUQ�LKUH�=HLW�XQG�,GHHQ�

HLQEULQJHQ� 

'DEHL� JHKW� HV� QLFKW� ÄQXU³� XP� 2UJDQLVDWLRQ� RGHU�

*HOG�–�HV�JHKW�XP�*HPHLQVFKDIW� 

8P� GDV� *HI�KO�� Ä,FK� NDQQ� PLWJHVWDOWHQ� –� I�U� PHLQ�

.LQG�XQG�I�U�GLH�JDQ]H�6FKXOH�³ 

'HVKDOE� OlGW� GHU� 6FKXOYHUHLQ� KHU]OLFK� GD]X� HLQ��

PLW]XZLUNHQ��2E�PLW� HLQHU�0LWJOLHGVFKDIW�� HLQHU� KHO�

IHQGHQ�+DQG�EHLP�QlFKVWHQ�)HVW�RGHU�HLQHU�NUHDWL�

YHQ� ,GHH�� -HGHU� %HLWUDJ� ]lKOW�� 'HQQ� JHPHLQVDP�

JHOLQJW��ZDV�DOOHLQ�NDXP�]X�VWHPPHQ�LVW� 

9HUIDVVW� LP�1DPHQ� YRP�6FKXOYHUHLQ� YRQ�$QGUHD�7KLHOH�

XQG�6DUDK�&]\FK\� 

�������������������Ǣ�����������	Ú�����������
���� 



 

 

$XVJDEH�-XOL����� *(0(,1'(�%/$77�_��� 

0�OOVDPPHODNWLRQ�LQ�1HX�:XOP�
VWRUI��(LQ�YROOHU�(UIROJ 

6FK�OHU,QQHQ�GHU�2EHUVFKXOH�XQG�(KUHQDPWOLFKH�

GHV�.OLPDIRUXPV�SDFNHQ�JHPHLQVDP�DQ� 

'LH� 0�OOVDPPHODNWLRQ� GHU� 2EHUVFKXOH� ZDU� HLQ�

GXUFKVFKODJHQGHU� (UIROJ�� EHL� GHP� VLFK� GLH� 6FK�OH�

U,QQHQ� PLW� JUR�HP� (QJDJHPHQW� I�U� LKUH� 8PZHOW�

HLQVHW]WHQ��2UJDQLVLHUW�ZXUGH�GLH�$NWLRQ�YRP�:DKO�

SIOLFKWNXUV� )UDQ]|VLVFK� LP� -DKUJDQJ� ��� XQWHU� GHU�

/HLWXQJ� LKUHU� /HKUHULQ�(ONH�6LHNHU� LQ� =XVDPPHQDU�

EHLW�PLW�(KUHQDPWOLFKHQ�GHV�|UWOLFKHQ�.OLPDIRUXPV� 

*HPHLQVDP�I�U�GLH�8PZHOW 

'LH� 7HLOQHKPHU,QQHQ�ZDUHQ� NDXP� ]X� EUHPVHQ�� DOV�

HV�ORVJLQJ��hEHU����6FK�OHU,QQHQ�DXV�GHQ�-DKUJlQ�

JHQ��-���EHVHLWLJWHQ�DXI�GHP�6FKXOJHOlQGH�ELV�]XP�

+DOOHQEDG��ZHLWHU�DXI�GHQ�6DQGZHJHQ�ELV� UXQG�XP�

GHQ� 6FKXOVHH�� LQ� GHU� %DKQKRIVWUD�H� XQG� DXI� GHP�

%DKQKRIYRUSODW]�GHQ�0�OO��GHU�VLFK��EHU�GLH�=HLW�GRUW�

DQJHVDPPHOW�KDWWH� 

Ä(V� LVW� JUR�DUWLJ� ]X� VHKHQ�� ZLH� YLHOH� 6FK�OHU,QQHQ�

VLFK� I�U� GHQ� 8PZHOWVFKXW]� HLQVHW]HQ³�� VR� %�UJHU�

PHLVWHU�7RELDV�+DQGWNH�� Ä6ROFKH�$NWLRQHQ� VLQG�HLQ�

VWDUNHV� =HLFKHQ� I�U� GHQ� .OLPDVFKXW]� XQG� GLH� 9HU�

DQWZRUWXQJ�� GLH� ZLU� DOOH� WUDJHQ�P�VVHQ�� ,FK� GDQNH�

GHQ�2UJDQLVDWRU,QQHQ�XQG�GHQ�6FK�OHU,QQHQ� I�U� LKU�

(QJDJHPHQW�³ 

'LH�6FK�OHU,QQHQ�VHOEVW�]HLJWHQ�VLFK�EHJHLVWHUW�YRQ�

GHU�$NWLRQ��(LQ�6FK�OHU�GHU�.ODVVH���PHLQWH��Ä(V�KDW�

ULFKWLJ�6SD��JHPDFKW��GHQ�0�OO�]X�VDPPHOQ�XQG�LFK�

IDQG� HV� JDQ]� WROO�� GDVV� GLH�0LWJOLHGHU� GHV�.OLPDIR�

UXPV�XQV�XQWHUVW�W]W�KDEHQ�³ 

%HVRQGHUH�)XQGH�XQG�hEHUUDVFKXQJHQ 

:lKUHQG�GHU�$NWLRQ�VWLH�HQ�GLH �6DPPOHU,QQHQ�DXI�

HLQLJH� XQHUZDUWHWH� )XQGVW�FNH�� Ä:LU� KDEHQ� YLHOH�

)ODVFKHQ�LQ�GHQ�*HE�VFKHQ��]LJ�=LJDUHWWHQVWXPPHO�

XQG� 9HUSDFNXQJVP�OO� JHIXQGHQ³�� HU]lKOW� 6DPXHO�

DXV� .ODVVH� ��� 8QG� DXFK� HLQ� JUR�HV� 9RJHOKDXV��

HLQ]HOQH�6FKXKH�XQG�HLQHQ�(LQNDXIVZDJHQ�LP�6HH� 

'DQN�DQ�GLH�8QWHUVW�W]HU,QQHQ 

'DQNHVZRUWH�JDE�HV�DXFK�YRQ�GHU�6FKXOOHLWHULQ�GHU�

2EHUVFKXOH�� $QMD� .ULSSQHU�� Ä,FK� IUHXH� PLFK� VHKU�

�EHU� XQVHUH� XPZHOWEHZXVVWHQ� 6FK�OHULQQHQ� XQG�

ELQ�GDQNEDU�I�U�GLH�8QWHUVW�W]XQJ�GXUFK�GDV�.OLPD�

IRUXP�� 6ROFKH� $NWLRQHQ� I|UGHUQ� QLFKW� QXU� GDV� %H�

ZXVVWVHLQ�I�U�GHQ�8PZHOWVFKXW]��VRQGHUQ�DXFK�GHQ�

7HDPJHLVW�³ 

2UJDQLVDWRULQ�(ONH�6LHNHU�IUHXW�VLFK��EHU�GLH�JHOXQ�

JHQH�=XVDPPHQDUEHLW�PLW�6LOYLD�3IHLII�YRP�.OLPDIR�

UXP�� Ä$OOHV� KDW� UHLEXQJVORV� JHNODSSW�� 'LH� EHQ|WLJWH�

$XVU�VWXQJ� I�U�GLH�$NWLRQ�ZXUGH�YRQ�GHU�$EIDOOZLUW�

VFKDIW�XQVHUHV�/DQGNUHLVHV�JHVWHOOW�XQG�DXFK�GDUXP�

KDW� VLFK� GDV� .OLPDIRUXP� JHN�PPHUW�� $XFK� KDEHQ�

XQV�PHKUHUH�)UHLZLOOLJH�YRP�.OLPDIRUXP�PLW�5DW�XQG�

7DW�KHXWH�]XU�6HLWH�JHVWDQGHQ��GDV�ZDU�WROO�³� 

.OLPD)RUXP�XQG�.OLPD7HDPV�1HX�:XOPVWRUI 

�������ò��������ǡ�������������������������ò���������������������������������������������������������������ò������������
����������������Ǥ����������ǣ�
��������������������� 
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6RODULQLWLDWLYH�1HX�:XOPVWRUI�LQ�
IRUPLHUW��'HLQ�%DONRQ��GHLQH�
(QHUJLH 

%HUHLWV� ]XP� GULWWHQ� 0DO� IDQG� LQ� ����� GLH� $NWLRQ�

Ä%DONRQNUDIWZHUNH³�GHU�6RODULQLWLDWLYH�1HX�:XOPVWRUI�

LP�./,0$)2580�1HX�:XOPVWRUI� LQ� =XVDPPHQDU�

EHLW� PLW� 6ROL6RODU� +DPEXUJ� H�9�� VWDWW� 

%HVWHKHQG� DXV� ELV� ]X� YLHU� 39-0RGXOHQ� QDKPHQ� LQ�

GHU� *HPHLQGH� 1HX�:XOPVWRUI� YLHOH� GLHVHU� NOHLQHQ�

6RODU-.UDIWZHUNH� LQ� GHQ� OHW]WHQ� GUHL� -DKUHQ� LKUH�

$UEHLW�DXI��'DV�,QWHUHVVH�DQ�XQVHUHP�VROLGDULVFKHQ�

XQG� QDFKKDOWLJHQ� 3ULQ]LS� KLQVLFKWOLFK� (UZHUE� GHU�

0RGXOH� XQG� GHV� 0RQWDJHPDWHULDO� V� VRZLH� GHU 

8QWHUVW�W]XQJ� EHLP� $XIEDX� GHU� Ä%DONRQNUDIWZHUNH³�

LVW� QDFK� ZLH� YRU� JUR�� LVW�� 'HVKDOE� KDEHQ� ZLU� EH�

VFKORVVHQ�� VFKRQ� MHW]W� HLQH� Ä:DUWHOLVWH³� DQ]XELHWHQ�

I�U� HLQH� 6DPPHOEHVWHOOXQJ� LP� -DKU� ����� 

'LH� $QPHOGXQJ� GDI�U� NDQQ� SHU� (PDLO� HUIROJHQ� EHL���

VRODU#NOLPDIRUXP-QHX-ZXOPVWRUI�GH 

Ä'HLQ� %DONRQ³� �RGHU� GHLQH� *DUWHQODXEH�� GHLQ� &DU�

SRUW�� GHLQH� 5DVHQIOlFKH� XVZ���� GHLQH� (QHUJLH� –�

.OLPDVFKXW]� XQG� 6WURPNRVWHQ� VSDUHQ� OHLFKW� JH�

PDFKW³� VR� IRUPXOLHUW� HV� GHU� HQHJLHZHJZHLVHU�GH� 

GHV�/DQGNUHLVHV�+DUEXUJ��)�U�,QWHUHVVLHUWH�ORKQW�HV�

VLFK�DXI�MHGHQ�)DOO��VLFK�GLH�XPIDQJUHLFKHQ�,QIRUPD�

WLRQHQ� GD]X� DXFK� GRUW� DQ]XVHKHQ�� 'LH� $GUHVVH�

ILQGHW�VLFK�QDFKVWHKHQG� 

ZZZ�HQHUJLHZHJZHLVHU�GH�SRUWDO�VHLWHQ�NRQVXP-

ZDUHZXQGHU-���������-������KWPO" 

ZZZ�VROLVRODU-KDPEXUJ�GH 

ZZZ�NOLPDIRUXP-QHX-ZXOPVWRUI�GH 

5HLQKDUG�+RJUHIH�I�U�GLH�6RODULQLWLDWLYH 

��������������������������������Ǣ����������ǣ��������������� 

����������������������������������Ǥ����������ǣ������	���� 

8PZHOWVFKXW]�PLW�GLHVHP�0DJD]LQ 

'LHVHV� 0DJD]LQ� ZLUG� DXI� ����� UHF\FHOWHP� 3DSLHU� JHGUXFNW�� 'DV� 3DSLHU� ZXUGH� YRP� %ODXHQ� (QJHO��

ZZZ�EODXHU-HQJHO�GH�X]��D�XQG�GHP�(FRODEHO�'(���������DXVJH]HLFKQHW� 



 

 

$XVJDEH�-XOL����� *(0(,1'(�%/$77�_��� 

6R9'�1HX�:XOPVWRUI 

)DPLOLHQ-3IOHJH��8QG�ZHU�KLOIW�
GHQ�SIOHJHQGHQ�$QJHK|ULJHQ" 

'LH�PHLVWHQ�3IOHJHEHG�UIWLJHQ� LQ�'HXWVFKODQG�ZHU�

GHQ� ]XKDXVH� YHUVRUJW�� 'LHV� OLHJW� WHLOZHLVH� DQ� GHU�

$XVULFKWXQJ� GHU� VR]LDOHQ� 3IOHJHYHUVLFKHUXQJ�� GLH�

QXU� EHVWLPPWH� .RVWHQDQWHLOH� �EHUQLPPW�� ZDV� GLH�

(LJHQDQWHLOH� I�U�SURIHVVLRQHOOH�3IOHJH� LQ�GHU� OHW]WHQ�

=HLW�HQRUP�DQVWHLJHQ� OLH���=XGHP�LVW�GLH�SURIHVVLR�

QHOOH� 9HUVRUJXQJVODJH� QLFKW� QXU� LQ� 1LHGHUVDFKVHQ�

QLFKW�IOlFKHQGHFNHQG�DXVUHLFKHQG� 

Ä)�U� GLH� SIOHJHQGHQ� $QJHK|ULJHQ� I�KUW� GDV� RIW� ]XU�

hEHUIRUGHUXQJ³�� ZHL�� +DQQHORUH� %XOV�� 9RUVLW]HQGH�

GHV� 6R9'� 1HX� :XOPVWRUI� DXV� YLHOHQ� 0LWJOLHGHU-

*HVSUlFKHQ��$NWXHOOH�'DWHQ�GHV�'HXWVFKHQ�$OWHUV�

VXUYH\V� EHVWlWLJHQ� GLH� /DJH�� 'DV� 'HXWVFKH� =HQW�

UXP� I�U�$OWHUVIUDJHQ� �'=$�� VWHOOWH� LQ� HLQHU�8PIUDJH�

�KWWSV���GRL�RUJ�����������DS�-ZY����EHL�SIOHJHQGHQ�

$QJHK|ULJHQ� DE� ��� -DKUHQ� IHVW�� GDVV� IDVW� MHGH
U�

)�QIWH�GLH�3IOHJH�XQG�8QWHUVW�W]XQJ�DOOHLQH�WUlJW��,Q�

GHU� 0HKUKHLW� GHU� )lOOH� ������ 3UR]HQW�� VLQG� DEHU�

ZHLWHUH� ]ZHL� ELV� YLHU� )DPLOLHQPLWJOLHGHU� EHWHLOLJW�� LQ�

����� 3UR]HQW� GHU� )lOOH� DXFK� )UHXQGH� RGHU� 1DFK�

EDUQ��MHGRFK�QXU�EHL�NQDSS�GHU�+lOIWH�HLQ�DPEXODQ�

WHU� 3IOHJHGLHQVW�� =XGHP� VSLHOHQ� 'LHQVWOHLVWHU� ZLH�

+DXVKDOWVKLOIHQ�XQG�(VVHQ�DXI�5lGHUQ�HLQH�ZLFKWLJH�

5ROOH��VRIHUQ�VLH�]XU�9HUI�JXQJ�VWHKHQ� 

Ä0LFK� YHUZXQGHUW� DOVR� QLFKW³�� VR� +DQQHORUH� %XOV��

ÄGDVV� GLH� 3IOHJHSROLWLN� MHW]W� GLH� ÄMXQJHQ� $OWHQ³� I�U�

GLHVHV� (KUHQ�

DPW� LQ� GHQ�

%OLFN� QLPPW��

ZHQQ� HV� GD�

UXP�JHKW��GHQ�

VWHLJHQGHQ�

3IOHJHEHGDUI�

]X� GHFNHQ�

XQG� DXFK�

0HQVFKHQ�

RKQH� IDPLOLl�

UHQ� $Q�

VFKOXVV�� HWZD�

6LQJOHV� RGHU�

.LQGHUORVH��]X�

YHUVRUJHQ�³�

'HU� 6R9'-

%XQGHVYHU�

EDQG� VWHOOWH� DP� ���� 0DL�� GHP� 3IOHJH-*HGHQNWDJ��

GDKHU�DXFK�GLH�)UDJH�DQ�GLH�3ROLWLN��ZRKHU�MHW]W�XQG�

N�QIWLJ� DXFK� GLH� 3IOHJHQGHQ� HLQH� HQWVSUHFKHQGH�

8QWHUVW�W]XQJ�HUKDOWHQ��'LH�$QWZRUW�VWHKW�DXV� 

+DQQHORUH�%XOV�I�U�GHQ�6R9' 

9RUVLW]HQGH�6R9'�29�1HX�:XOPVWRUI��
+DQQHORUH�%XOV��&RS\ULJKW�+DQQHORUH�%XOV 

(LQODGXQJ�]XP����&RXQWU\�&DIp�
YRP�6R9'�29�1HX�:XOPVWRUI 

8QVHUH�0LWJOLHGHU�VLQG�KHU]OLFK�HLQJHODGHQ��VLFK�]X�

XQVHUHP�Ä���&RXQWU\�&DIp³�DP�����6HSWHPEHU������

DQ]XPHOGHQ��'DV�)HVW�ILQGHW�LP�)R\HU�YRP�/LFKWKRI�

VWDWW��=ZLVFKHQ����XQG����8KU�ELHWHQ�ZLU�HLQ�%XIIHW�

PLW�IULVFKHP�.XFKHQ�XQG�.DIIHH�DQ� 

1DFK� GHP� JHPHLQVDPHQ� .DIIHHWULQNHQ� VRUJW� GDV�

EHOLHEWH�'XR�Ä6FKLVFKL�DQG�7KH�'XNH³�I�U�GLH�PXVL�

NDOLVFKH�8QWHUKDOWXQJ��:HU�PDJ��NDQQ�GHQ�.XFKHQ�

DOVR�ÄZHJWDQ]HQ³� 

'HU� 8QNRVWHQEHLWUDJ� I�U� 0LWJOLHGHU� YRP� 6R9'� 29�

1HX�:XOPVWRUI�EHWUlJW����(85��3HUV� 

hEHU� $QPHOGXQJHQ� ELV� VSlWHVWHQV� ���� 6HSWHPEHU�

IUHXHQ� VLFK�

'LHWHU� .OHLQ��

7HO�� ��������

RGHU� 6WHIDQLH�

5DGHN�� XQWHU�

LQIR#VRYG-QHX

-ZXOPVWRUI�GH 

6WHIDQLH�5DGHN�

I�U�GHQ�6R9' 

����������������������������������ǡ��������������������������Ǣ�
	���ǣ����� 

��ơ�����������������Ǣ����������ǣ������
ȋ�Ȍ������������������������� 
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$')&�LQIRUPLHUW 

$')&-5DGWRXUHQ-3URJUDPP� ������ 'XUFKJDQJVYHU�

NHKUH�LQ�1HX�:XOPVWRUI�XQG�*HPHLQVDPH�)X�-�XQG�

5DGZHJH�6WUD�H 

$E�GHP�����0DL�JLEW�HV�ZLHGHU�$QJHERWH�I�U�SURIHV�

VLRQHOO� JHI�KUWH� 5DGWRXUHQ� LQ� XQG� XP� 1HX�:XOP�

VWRUI��'DV�UHVWOLFKH�7RXUHQSURJUDPP�DE�-XOL�LVW�KLHU� 

· �������-RDFKLP�)UDQNH�1DFK�6WDGH��.�QIWLJHU�

5DGVFKQHOOZHJ� 

7UHIISXQNW�������8KU�%DKQKRI�1HX�:XOPVWRUI��

1RUGVHLWH� ��� NP�� EHL� JXWHP�:HWWHU� DXFK� ]X�

U�FN 

· �������:ROIJDQJ�)UDQNH�)HLHUDEHQGWRXU�QDFK�

%X[WHKXGH 

7UHIISXQNW� ������ 8KU� %DKQ�EHUJDQJ� /LOLHQ�

FURQVWUD�H ���NP 

· �������-RDFKLP�)UDQNH�=XP�0XVHXPVEDXHUQ�

KRI� :HQQHUVWRUI 

7UHIISXQNW�������5DWKDXV����NP 

· �������� 0DULHWWD� 0�OOHU� 5DGWRXU� GXUFK� GLH�

+HLGH�]XP�&DIp�(LQIDFK�5RVD�LQ�5RVHQJDUWHQ� 

7UHIISXQNW� ������ 8KU� 0D[-*H\HU-3ODW]�� 1HX�

:XOPVWRUI����NP 

· �������:ROIJDQJ�)UDQNH�)HLHUDEHQGWRXU�QDFK�

%X[WHKXGH 

7UHIISXQNW� ������ 8KU� %DKQ�EHUJDQJ� /LOLHQ�

FURQVWUD�H ���NP� 

· �������-RDFKLP�)UDQNH�5DGWRXU�PLW�GHP�%�U�

JHUPHLVWHU� 

7UHIISXQNW�������8KU�5DWKDXV��FD�����NP 

· ������� -RDFKLP� )UDQNH� 9HORURXWH� ��� HQWGH�

FNHQ�� 

7UHIISXQNW�������8KU��5DWKDXV����NP� 

· �������0DULHWWD�0�OOHU�5DGWRXU�]XP�&DIp�0|�

YHQQHVW� DQ� GHU� (OEH� LQ� -RUN�� 

7UHIISXQNW�������8KU��5DWKDXV����NP 

%LWWH�I�U�NXU]IULVWLJH�bQGHUXQJHQ�LPPHU� LQ�GDV�7RX�

UHQSURJUDPP�LP�,QWHUQHW�VFKDXHQ�� 

KWWSV���WRXUHQ-WHUPLQH�DGIF�GH� 

,P� 0RELOLWlWV-$XVVFKXVV� GHU� *HPHLQGH� ZXUGH� $Q�

IDQJ�-XQL�HLQ�*XWDFKWHQ�YRUJHVWHOOW��ZLH�GHU�'XUFK�

JDQJVYHUNHKU� LQ� GHU� *HPHLQ� GH� UHGX]LHUW� ZHUGHQ�

NDQQ��)ROJHQGH�0D�QDKPHQ�VLQG�DQJHUHJW�ZRUGHQ�� 

· 'LH�$PSHO�%��:XOPVWRUIHU�:LHVHQ�ZLUG�DQJH�

SDVVW� LQ� %H]XJ� DXI� /LQNVDEELHJHU� DXV� 5LFK�

WXQJ�$XWREDKQ�����GHU�*U�QSIHLO�I�U�5HFKWVDE�

ELHJHU�HQWIlOOW� 

· 7HPSR���� VROO� EHUHLWV� DE� GHP�.UHLVHO�:XOP�

VWRUIHU� :LHVHQ�$OGL� JHOWHQ�� I�U� GLH� NRPSOHWWH�

%DKQKRIVWUD�H� ELV� ]XU� %� ��� VROO� HEHQIDOOV�

7HPSR����JHOWHQ�� �'HU�EHVWHKHQGH�$EVFKQLWW�

PLW�7HPSR����GD]ZLVFKHQ�EOHLEW�� 

· ,Q� 6FKLIIHUVWUD�H�� .|QLJVEHUJHU� 6WU�� XQG� %UH�

GHQKHLGHU�:HJ� VROO� HEHQIDOOV� HLQH� 7HPSREH�

VFKUlQNXQJ�DXI����NP�K�NRPPHQ� 

· 5HFKWV� YRU� /LQNV� VROO� I�U� GLH� %HUHLFKH� GHU�

(LQP�QGXQJ� .|QLJVEHUJHU� 6WU�$P� %DFK� XQG�

/HVVLQJVWU�-XVWXV�YRQ�/LHELJ�NRPPHQ� 

· ,P�*UHQ]ZHJ�VROO�HV�DQ�GHU�(LQP�QGXQJ�+HL�

GHZHJ�EHL� GHU� EHVWHKHQGHQ�9RUIDKUW� EOHLEHQ��

XP� GHQ� %XVYHUNKHU� QLFKW� ]X� YHUODQJVDPHQ��

(LQ� 9RUVFKODJ�� GLH� (LQP�QGXQJ� *UHQ]ZHJ�

6FKLIIHUVW� HLQ]XEH]LHKHQ� XQG� GHP� %XV� GRUW�

9RUIDKUW�]X�JHZlKUHQ��VWDWW�GDVV�HU�ZLH�KHXWH�

ZDUWHQ�PXVV��ZLUG�QRFK�HLQPDO�JHSU�IW� 

· 'D� QXU� DP� $QIDQJ� GHU� ��HU� =RQHQ� 6FKLOGHU�

VWHKHQ�� VROO� HV� ZHLWHUH� 0DUNLHUXQJHQ� ��� DXI�

GHQ�)DKUEDKQHQ�JHEHQ� 

6lPWOLFKH� 9RUVFKOlJH� ZHUGHQ� QXQ� GHQ� �EHUJHRUG�

QHWHQ�%HK|UGHQ��.UHLV�XQG�3ROL]HL��]XU�=XVWLPPXQJ�

YRUJHOHJW��GLH�HUVWHQ�6FKLOGHU�VROOHQ�DEHU�NXU]IULVWLJ�

NRPPHQ� 

=XP�$EVFKOXVV�QRFK�HLQH� ,QIRUPDWLRQ�DXV�GHU� OHW]�

WHQ�)DFKWDJXQJ�GHU�'HXWVFKHQ�9HUNHKUVZDFKW��6LH�

KDW� 3RVLWLRQHQ� I�U� PHKU� 6LFKHUKHLW� LP� )X�YHUNHKU�

YHUDEVFKLHGHW�XQG�IRUGHUW�GDULQ� 

Ä.HLQH�JHPHLQVDPHQ�*HK-�XQG�5DGZHJH�PHKU³� 

6R�VROO�HV�EHL�,QIUDVWUXNWXU�P|JOLFKVW�NHLQH�JHPHLQ�

VDPHQ�*HK-� XQG�5DGZHJH�PHKU�JHEHQ��'XUFK�GLH�
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/87+(56�/(87(�«�EHI�UZRUWHQ�
GLH�%HWWHOHL 

:LOKHOPVEXUJ�LVW�GXUFK��'LH�6���IlKUW�ZHLWHU�LQ�5LFK�

WXQJ�+DXSWEDKQKRI��$Q�PHLQ�2KU�GULQJW�GLH�JHUDIIWH��

K|IOLFK�YRUJHWUDJHQH�XQG�PLW�6LJQDOZRUWHQ�JHVSLFNWH�

/HEHQVJHVFKLFKWH� HLQHV� MXQJHQ� 0DQQHV�� (U� LVW�

GHXWOLFK�YRU�GHU�=HLW�JHDOWHUW��,Q�VHLQHU�+DQG�KlOW�HU�

HLQHQ� SHHNLJHQ� &RIIHH-WR-JR-%HFKHU�� LQ� GHP� PLQL�

PDOH�*HOGEHWUlJH� NOLPSHUQ��6HLQ�$XIWULWW� UHL�W�PLFK�

DXV�PHLQHQ�6PDUWSKRQH-*HZLVFKH��:HLWDXV�VW|UHQ�

GHU� LVW�� VHLQ� *HUXFK�� GHU� RKQH� hEHUWUHLEXQJ� DOV�

EHL�HQGHU�*HVWDQN� ]X� EH]HLFKQHQ� LVW�� 'LH�PHLVWHQ�

0LWIDKUHQGHQ�VFKDXHQ�EHWUHWHQ�ZHJ��HLQLJH�NUDPHQ�

LKUH�3RUWHPRQQDLHV�KHUYRU�� 

:LH� RIW� KDEH� LFK� GDV� VFKRQ� HUOHEW�� 1HXOLFK� DEHU�

YHUlQGHUWH�VLFK�GHU�3ORW�XQG� LFK�ZXUGH�=HXJH��ZLH�

HLQ� %HWWOHU� YRQ� .RQWUROOHXUHQ� LQ� =LYLO� DXV� GHU� %DKQ�

JHOHLWHW� ZXUGH�� +|FKVWZDKUVFKHLQOLFK� ZXUGH� LKP�

HLQH� GRSSHOWH� =DKOXQJ� DXIJHEUXPPW�� ��� ¼� I�U� VHL�

QHQ� 9HUVWR�� JHJHQ� GDV� %HWWHOYHUERW� GHV�

+99�� ]XVlW]OLFK� HLQH� 6WUDIH� I�UV� 6FKZDU]�

IDKUHQ��'LH�%DKQ�LVW�]ZDU�HLQ�JXWHU�2UW��XP�

HLQH� 6SHQGHQELWWH� ]X� SODW]LHUHQ�� HUUHLFKW�

PDQ� GRFK� LQ� NXU]HU� =HLW� YLHOH� SRWHQ]LHOOH�

*HEHU
LQQHQ�� $EHU� ZHQQ� GDV� (UEHWWHOWH�

GXUFK� %X�JHOGHU� DXIJHIUHVVHQ� ZLUG�� IlOOW�

%HWWHOQGHQ�GLHVH�5HVVRXUFH�ZHJ� 

6FKRQ�VHLW������JLOW� LP�+99�HLQ�%HWWHOYHU�

ERW��ZLUNOLFK�GXUFKJHVHW]W�ZLUG�HV�DEHU�HUVW�

MHW]W��,P�YHUJDQJHQHQ�-DKU�KDW�GHU�+99�GLH�

.RQWUROOHQ� YHUVFKlUIW� XQG� EHJU�QGHW� GLHVH�

(VNDODWLRQ� PLW� GHU� 5�FNPHOGXQJ� YRQ�

ÄYLHOHQ� )DKUJlVWHQ³�� GLH� VLFK� WHLOZHLVH� XQ�

ZRKO�RGHU�EHGUlQJW�I�KOHQ��ZHQQ�VLH�DQJH�

EHWWHOW�ZHUGHQ��'DV�QXQPHKU� ULJLGH�GXUFK�

JHVHW]WH� %HWWHOYHUERW� VROO� ODXW� +99� GDV�:RKOEHILQ�

GHQ�GHU�)DKUJlVWH�VLFKHUVWHOOHQ� 

:DV�YRU�XQVHUHU�+DXVW�U�JHVFKLHKW��VWHKW� LQ�HLQHP�

*HVDPW]XVDPPHQKDQJ�� %HLVSLHOVZHLVH� LVW� GDV�

%HWWHOQ�DXFK�LQ�GHQ�0�QFKQHU��%HUOLQHU�XQG�%UHPHU�

%DKQHQ� YHUERWHQ�� 1LFKW� QXU� DXV� GHQ� %DKQHQ� ZHU�

GHQ�0HQVFKHQ�� GLH� DQGHUH� XP�*HOG� ELWWHQ�� DXVJH�

VFKORVVHQ��(WOLFKH�6WlGWH�KDEHQ�GDV�%HWWHOQ�LQ�)X��

JlQJHU]RQHQ�RGHU��EHUKDXSW� LP�|IIHQWOLFKHQ�5DXP�

YHUERWHQ��'DPLW�GLH�$XIHQWKDOWVTXDOLWlW� LQ�GHU�6WDGW�

XQJHWU�EW� LVW�� 5HVWDXUDQW-*lVWH� EHLVSLHOVZHLVH�

XQJHVW|UW� LP�)UHLHQ� VSHLVHQ�N|QQHQ��ZLUG�GDV�%HW�

WHOQ� JHQHUHOO� XQWHU� 6WUDIH� JHVWHOOW�� $OOHV� GDV� IROJW�

HLQHP�PDNDEHUHQ�0RWWR�� 1LFKW� GLH� $UPXW� ZLUG� EH�

NlPSIW�� VRQGHUQ� GLH� $UPHQ��:DV� I�U� HLQH� DEVXUGH�

/RJLN��:HU� MHPDQGHQ�XP�+LOIH�ELWWHW�XQG�GDPLW�YHU�

PHLQWOLFK� :RKOEHILQGHQ� XQG� $XIHQWKDOWVTXDOLWlW�

KHUDEVHQNW��GHU�ZLUG�EHVWUDIW�� 

0HLQH�0HLQXQJ��,Q�GHP�0D�H��ZLH�HV�EHL�GHQ�%HW�

WHOYHUERWHQ� HKHU� XP� XQJHWU�EWHV� :RKOJHI�KO� JHKW�

/XWKHUNLUFKH�1HX�:XOPVWRUI 

�����������������������������ǣ����Ǥ��� 

JOHLFK]HLWLJH�1XW]XQJ� GXUFK�*HKHQGH� XQG�5DGIDK�

UHQGH� EHVWHKW� HLQ� HUKHEOLFKHV� .RQIOLNWSRWHQWLDO� XQG�

GLH�8QIDOOJHIDKU� VWHLJW��6WDWWGHVVHQ�VROOWHQ�GLH�9HU�

NHKUVWUlJHU�NRQVHTXHQW�JHWUHQQW�ZHUGHQ�XQG�EHLGH�

DXVUHLFKHQG�GLPHQVLRQLHUWH�)OlFKHQ�HUKDOWHQ� 

$XFK� VLQG� *HKZHJH� XQG� 4XHUXQJVVWHOOHQ� GXUFK�

JlQJLJ�� EDUULHUHIUHL� XQG� VLFKWEDU� ]X� JHVWDOWHQ�� 'LH�

*U�QSKDVHQ�I�U�GHQ�)X�YHUNHKU�DQ�$PSHOQ�P�VVHQ�

DQJHPHVVHQ� ODQJ� VHLQ�� (LQ� HQWVSUHFKHQGHU� %H�

VFKOXVVDQWUDJ�� GHU� HLQH� 5HLKH� YRQ� 0D�QDKPHQ�

YRUVLHKW��ZXUGH�YRQ�GHQ�0LWJOLHGHUQ�XQG�'HOHJLHUWHQ�

HLQVWLPPLJ�YHUDEVFKLHGHW� 

'HU� $')&� EHJU��W� GLHVH� )RUGHUXQJ� XQG� ZLUG� VLFK�

DXG�/DQGNUHLV-(EHQ�I�U�GLH�8PVHW]XQJ�HLQVHW]HQ� 

-RDFKLP�)UDQNH� 
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(YDQJHOLVFK-OXWKHULVFKH�1LFRODLNLUFKH�(OVWRUI 

)LOPDEHQG�LQ�(OVWRUI 

9LHUPDO�LP�-DKU�]HLJW�GLH�1LFRODL-.LUFKHQJHPHLQGH�

(OVWRUI� HLQHQ� 6SLHOILOP� LP� *HPHLQGHVDDO� LQ� GHU�

/LQGHQVWU������$P�����$XJXVW�LVW�HV�ZLHGHU�VR�ZHLW��

8P� ������ 8KU� EHJLQQW� GLH� 9RUI�KUXQJ�� DE� ������

8KU�JLEW�HV�DQ�GHU�)LOP-%DU�HLQ�NRVWHQORVHV�%HJU��

�XQJVJHWUlQN�XQG�HWZDV�]XP�.QDEEHUQ��'HU�(LQ�

WULWW� LVW� IUHL�� 6SHQGHQ� I�U� GLH� *HPHLQGHDUEHLW� VLQG�

ZLOONRPPHQ� 

$XV� OL]HQ]UHFKWOLFKHQ�*U�QGHQ�GDUI�GHU�)LOPWLWHO� LQ�

GHQ�0HGLHQ�QLFKW�YHU|IIHQWOLFKW�ZHUGHQ��0DQ�ILQGHW�

LKQ� LP� JHGUXFNWHQ� *HPHLQGHEULHI� RGHU� PDQ� OlVVW�

VLFK�HLQIDFK��EHUUDVFKHQ� 

*H]HLJW�ZLUG�HLQH�%XFKYHUILOPXQJ��(UOHEQLVVH�XQG�

(UNHQQWQLVVH�DXI�GHP�-DNREVZHJ� 

(LQ� EHNDQQWHU� 6FKDXVSLHOHU� KDW� HLQHQ� =XVDPPHQ�

EUXFK� KLQWHU� GHU� %�KQH�� 6HLQ� $U]W� YHURUGQHW� LKP�

5XKH��$EHU�GDV�JHIlOOW�GHP�0DQQ�QLFKW�XQG�VR�IDVVW�

HU� GHQ�(QWVFKOXVV� ]X� SLOJHUQ�� ���� NP�DXI� GHP�-D�

NREVZHJ�YRQ�)UDQNUHLFK�QDFK�6SDQLHQ��(LQH�HFKWH�

+HUDXVIRUGHUXQJ� 

'HU� )LOP� ELHWHW� VRZRKO� NRPLVFKH� DOV� DXFK� QDFK�

GHQNOLFKH� 0RPHQWH� XQG� ZXQGHUVFK|QH� /DQG�

VFKDIWVELOGHU� 

���������������������������������������������������	���-�����ò��
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DOV� XP�HLQ� HNODWDQW� YHUOHW]WHV�6LFKHUKHLWVEHG�UIQLV��

PXVV�GLH�MXULVWLVFKH�%HZHUWXQJ�JHGUHKW�ZHUGHQ��(LQ�

=LWDW� DXV� HLQHU� (QWVFKHLGXQJ� GHV� %XQGHVYHUIDV�

VXQJVJHULFKWV� EULQJW� HV� DXI� GHQ� 3XQNW�� Ä(LQ� YRP�

(OHQG�GHU�:HOW�XQEHVFKZHUWHV�*HP�W�GHV�%�UJHUV�

LVW�NHLQ�%HODQJ��]X�GHVVHQ�6FKXW]�GHU�6WDDW�*UXQG�

UHFKWVSRVLWLRQHQ� HLQVFKUlQNHQ� GDUI�³� 'DVV� 0HQ�

VFKHQ�GLH�.RQIURQWDWLRQ�PLW�VLFKWEDUHU�$UPXW�XQDQ�

JHQHKP�LVW��UHFKWIHUWLJW�NHLQ�%HWWHOYHUERW��8QG�ZHQQ�

GDV�%HWWHOQ�]X�DJJUHVVLY�ZLUG"�'DQQ�LVW�HLQH�MXULVWL�

VFKH� $UJXPHQWDWLRQVEDVLV� YRUKDQGHQ�� GDQQ� QlP�

OLFK� OLHJW� HLQH� VWUDIEDUH�1|WLJXQJ�RGHU�HLQH�%HOlVWL�

JXQJ��2UGQXQJVZLGULJNHLW��YRU� 

0HQVFKHQ�EHWWHOQ�–�LQ�GHQ�DOOHUPHLVWHQ�)lOOHQ�RKQH�

VROFKH�hEHUJULIILJNHLWHQ�–�LQ�GHU�6���RGHU�DP�+DXSW�

EDKQKRI�� ÄXP� LQ� HLQHU� DNXWHQ� 1RWVLWXDWLRQ� HOHPHQ�

WDUVWH� *UXQGEHG�UIQLVVH� EHIULHGLJHQ� ]X� N|QQHQ³��

%HWWHOQ� LVW� ÄI�U� YLHOH� 0HQVFKHQ� GLH� HLQ]LJH� LKQHQ�

YHUI�JEDUH�)RUP�GHU�6HOEVWKLOIH� EHL�0LWWHOORVLJNHLW³��

'LHVH�=LWDWH�VWDPPHQ�DXV�HLQHU�.ODJH��GLH�GLH�*H�

VHOOVFKDIW� I�U� )UHLKHLWVUHFKWH� �*))�� LP� 0lU]� EHLP�

$PWVJHULFKW� +DPEXUJ-6W��*HRUJ� JHJHQ� GHQ�%HWWHO�

EDQQ�GHV�+99�HLQJHUHLFKW�KDW��'UHK-�XQG�$QJHOXQNW�

GHU� .ODJH�� )�U� HLQH�%LWWH� XP�+LOIH� EHVWUDIW� ]X�ZHU�

GHQ�� LVW�KHUDEZ�UGLJHQG�XQG�PHQVFKHQYHUDFKWHQG��

$UPH�0HQVFKHQ�I�U� LKUHQ�$SSHOO�DQ�0LWPHQVFKOLFK�

NHLW� ]X� EHVWUDIHQ�� YHUOHW]W� *UXQGUHFKWH�� GLH� VLFK�

QLFKW�HLQIDFK�LP�7UXPS-6WLO�DXVVHW]HQ�ODVVHQ�� 

,Q�1HX�:XOPVWRUI�ZLUG�QLFKW�YLHO�JHEHWWHOW��'LH�+RW-

VSRWV� GHV� %HWWHOQV� G�UIWHQ� GLH� EHLGHQ� 3IDUUKlXVHU�

YRQ� /XWKHUV� /HXWHQ� VHLQ��$QVRQVWHQ�ZLUG� VRQQWDJV�

QDFK�GHP�*RWWHVGLHQVW�YRU�GHU�/XWKHUNLUFKH�JHEHW�

WHOW�� *HOHJHQWOLFK� VHKH� LFK� DXFK� HLQHQ� %HWWOHU� YRU�

HLQHP�GHU�6XSHUPlUNWH�VLW]HQ� 

Ä(V� ZLUG� LPPHU� $UPH� EHL� HXFK� JHEHQ³� >0W� �����@��

VDJW� -HVXV� LP� 1HXHQ� 7HVWDPHQW� YRUDXV�� GDV� LP�

hEULJHQ� HLQ� ZDKUHU� 7XPPHOSODW]� EHWWHOQGHU� 0HQ�

VFKHQ� LVW��%DUWLPlXV�� /D]DUXV�XQG�GLH�DQGHUHQ�KD�

EHQ� JHZLVV� JHVWXQNHQ�� 8QEHKDJHQ� DXVJHO|VW� XQG�

JHVW|UW�� DEHU� VLH� EOHLEHQ� HEHQ� GRFK� 0HQVFKHQ��

*HVFK|SIH� HLQHV� KLPPOLVFKHQ� 9DWHUV� ZLH� GX�� GLH�

EHWWHOHQG� LKUH� &KDQFH� VXFKHQ� G�UIHQ� XQG� GHQHQ�

XQEHGLQJW�JHKROIHQ�JHK|UW� 

)ORULDQ�6FKQHLGHU��3DVWRU�GHU�/XWKHUNLUFKHQJHPHLQ�

GH 


